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Nomura Global Financial Products Inc. 

Computation of Net Capital Under SEC Rule 18a-1 and CFTC Rule 23.101 
March 31, 2025 

(United States Dollars in Thousands) 

Net Capital
Stockholder's equity 1,721,295$   
Liabilities subordinated to claims of creditors allowable in computation of capital 2,000,000  

Total capital and allowable subordinated borrowings 3,721,295  

Non-allowable assets and deductions and charges:
Non-allowable assets:

Net securities, commodities and swap positions 81,941$      
Investment in and receivables from affiliates, subsidiaries, and associated partnerships 31,805    
Other Assets: Miscellaneous 14,844    

128,590  

Deduction and charges:
Other deductions and charges 64,520    

Total non-allowable assets and deductions and charges 193,110     

Tentative Net Capital 3,528,185  

Market Risk:
3x10 day VaR 73,493    
3x10 day stressed VaR 181,682  

  Total VaR capital charge 255,175  

IRC (Incremental Risk Charge) 58,567    

Non-marketable securities 588   
Total Market Risk 314,330     

Credit Risk:
MPE (Maximum Potential Exposure) includes multiplier of 1.19 784,565  
Counterparty Exposure 285,327  

Total Credit Risk 1,069,892  

Net capital 2,143,963  

Ratio minimum net capital requirement - 2% of risk margin amount (1) 197,448     
Fixed-dollar minimum net capital requirement 20,000 
Minimum net capital requirement (greater of two lines above) 197,448     
Excess net capital 1,946,515$   

(1) This balance represents the greater of the 2% RMA (risk margin amount) calculated under SEC Rule 18a-1 and
CFTC Rule 23.101

There are no material differences between the amounts presented above and the amounts presented in the 
Company’s March 31, 2025, unaudited amended FOCUS Part II Report filed May 29, 2025. 




