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For further information please see the Index summary disclosures document for this Index, which is to be read in conjunction with
this Index Rulebook (together, the “Index Description”).

Index Determination
Index Sponsor Nomura International plc (“NIP”), who is responsible for the administration of the Index.
Index Start Date [Index Start Date]

Index) Each Index of the Nomura Equity Factor Global Excess Return Indices suite, which is built using the
methodology described in the Rulebook.

Index Specification Table:

j Index Name Index Price Source (Bloomberg Page)

1 Nomura Equity Low Beta Global Excess Return Index NMEQCBGU Index

2 Nomura Equity Momentum Global Excess Return NMEQCMGU Index
Index

3 Nomura Equity Value Global Excess Return Index NMEQCVGU Index

4 Nomura Equity Quality Global Excess Return Index NMEQCQGU Index

5 Nomura Equity Integrated Multi-Factor Global Excess NMEQCIGU Index
Return Index

Index! In respect of any Weekday t, the calculated level of the index in respect of that day, denoted Index..
t p y y p y t

Index{ = Indeth_1 + Indexjt’ Reset X Returny
Where:
t-1 denotes the Weekday Day immediately preceding Index Calculation Day t

Index; = 1000 on Index Start Date

Index{,Reset For any Weekday t, the Level on the Index Selection Date, ts with respect to Index Reconstitution Date, tx
where,
t is the respective Weekday
tr is the Index Reconstitution Date immediately preceding the Weekday, t.
ts is the Index Selection Date corresponding to Index Reconstitution Date,
tr-
Return For any Weekday, t

3

Returny =Z Weighti x Sub-Index Returnit
=1

Index Components
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Sub-Index Returni

Sub-Index'

Sub-lndexi

Sub-Index; reset

Index Definitions

For any Weekday t

Sub-Index Returnit =

Sub-lndexit - Sub-lndexiH

Sub-Index; reset

Where:
t-1 denotes the weekday immediately preceding Weekday, t
. : Sub-Index! N
_ i i
J Sub-index Bloomberg Ticker Weight
1 1 Nomura Equity Low Beta Asia Excess Return Index NMEQCBAU [Weight]
Nomura Equity Low Beta Europe Excess Return Index NMEQCBEU .
1|2 USD Hedged [eight]
113 Nomura Equity Low Beta US Excess Return Index NMEQCBUU [Weight]
2| 1 Nomura Equity Momentum Asia Excess Return Index NMEQCMAU [Weight]
Nomura Equity Momentum Europe Excess Return Index NMEQCMEU :
2|2 USD Hedged [Weigh]
2|3 Nomura Equity Momentum US Excess Return Index NMEQCMUU [Weight]
3|1 Nomura Equity Value Asia Excess Return Index NMEQCVAU [Weight]
3| 2 Nomura Equity Value Europe Excess Return Index USD NMEQCVEU [Weight]
Hedged
3|3 Nomura Equity Value US Excess Return Index NMEQCVUU [Weight]
4|1 Nomura Equity Quality Asia Excess Return Index NMEQCQAU [Weight]
Nomura Equity Quality Europe Excess Return Index NMEQCQEU .
+ | 2 USD Hedged [eight]
4 (3 Nomura Equity Quality US Excess Return Index NMEQCQUU [Weight]
5 | 1 Nomura Equity Integrated-Multi-Factor Asia Excess NMEQCIAU [Weight]
Return Index
5| 2 Nomura Equity Integrated-Multi-Factor Europe Excess NMEQCIEU [Weight]
Return Index USD Hedged 9
5| 3 Nomura Equity Integrated-Multi-Factor US Excess NMEQCIUU [Weight]
Return Index

For any Weekday t, the level of Sub-Index' as of such day as determined by the Index Sponsor in accordance

with the methodology of Sub-Index'.

For any Weekday t, the level of Sub-Index’ on the Index Selection Date, t; with respect to Index

Reconstitution Date, ty

where,
t

tR

is the respective Weekday

is the Index Reconstitution Date immediately preceding the Weekday, t.

is the Index Selection Date corresponding to Index Reconstitution Date,

tR.
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Exchange List

Index Trading Day

Index Business Day

Index Publication Day

Index Reconstitution

Reference Date

Index Reconstitution
Date

Index Selection Date

Index Schedule

Region Country Exchange Code
Asia ex. Japan AU ASX XASX
Asia ex. Japan HK Hong Kong Stock Exchange XHKG
Asia ex. Japan NZ New Zealand Stock Exchange XNZE
Asia ex. Japan SG Singapore Exchange XSES
Japan JP Tokyo Stock Exchange XTKS
Europe AT Vienna Stock Exchange XWBO
Europe BE Euronext Brussels XBRU
Europe CH SIX Swiss Exchange XSWX
Europe DE XETRA XETR
Europe DK NASDAQ OMX Copenhagen XCSE
Europe ES Spanish Markets XMAD
Europe Fl NASDAQ OMX Helsinki XHEL
Europe FR Euronext Paris XPAR
Europe GB London Stock Exchange XLON
Europe IE Euronext Dublin XDUB
Europe IT Milan Stock Exchange MTAA
Europe NL Euronext Amsterdam XAMS
Europe NO Oslo Exchange XOSL
Europe PT Euronext Lisbon XLIS
Europe SE NASDAQ OMX Stockholm XS8TO
North America us CBOE BZX US Equities Exchange BATS
North America us NASDAQ XNAS
North America us New York Stock Exchange XNYS
North America us NYSE American XASE

Means each Index Business Day on which all exchanges in the Exchange List are open for a scheduled
full-day trading session as determined by reference to the Trading Hours dataset published by Swaps
Monitor.

Means each Weekday on which all exchanges in the Exchange List that have GB and US as their
Country are open for a scheduled full-day trading session as determined by reference to the Trading
Hours dataset published by Swaps Monitor.

Means each Weekday on which all exchanges in the Exchange List that have GB and US as their
Country are open for a scheduled full or half-day trading session as determined by reference to the
Trading Hours dataset published by Swaps Monitor.

Means, First day of Index Reconstitution Months as per the Index Schedule below.

Means, with respect to an Index and an Index Reconstitution Reference Date, the Index Reconstitution
Reference Date or, if such day is not an Index Trading Day and not an Index Reconstitution Date for a prior
Index Reconstitution Reference Date, the next Weekday which is an Index Trading Day and not an Index
Reconstitution Date for a prior Index Reconstitution Reference Date.

Upon the occurrence of a Market Disruption, the provisions of the Disruption Policy shall apply.

Means, with respect to an Index and an Index Reconstitution Date, the Index Business Day which is n
Index Business Days prior to the Index Reconstitution Date, where n is defined as the Index Business Day
Lag in the Index Schedule table below. If the Index Trading Day Lag is not equal to zero then the Index
Selection Date is shifted an additional m Index Trading Days, where m is the Index Trading Day Lag as
per the Index Schedule table below. Index Selection Date will be n Index Business Days and an additional
m Index Trading Days prior to the Index Reconstitution Date.

Upon the occurrence of a Market Disruption, the provisions of the Disruption Policy shall apply.

The Index Reconstitution Day, Index Business Day Lag and Index Trading Day Lag with respect to an
Index are set out in the table below:
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Index

Index Reconstitution
Months

Index Business Day
Lag

Index Trading Day
Lag

Default

[month names]

[Lag]

[Lag]

If an Index is not listed in the table, the parameters listed in the row labelled ‘Default’ shall apply.
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Disclaimer

This material has been prepared by the Index Sponsor, NIP (“NIplc”), which is authorised by the Prudential Regulation Authority (PRA), regulated by
the Financial Conduct Authority (FCA) and the PRA in the UK, and is a member of the London Stock Exchange.

Niplc has been registered as a Benchmark Administrator by the FCA pursuant to UK BMR and has accordingly been listed on the FCA Register of
Benchmark Administrators.

This material is made available to you by Nlplc and/or its affiliates (collectively, "Nomura Group"), as the case may be. This is not investment research
as defined by the US rules and regulations, FCA nor is it research under the applicable rules in Hong Kong. It does not constitute a personal
recommendation, as defined by the FCA, or take into account the particular investment objectives, financial situations, or needs of individual investors.
It is intended only for investors who are “eligible market counterparties” or “professional clients” as defined by the FCA, and may not, therefore, be
redistributed to other classes of investors. This material does not fall within the definition of an analyst report as defined by the Japan Securities Dealer’s
Association. It is intended for professional and institutional investors only.

This material is: (i) for your private information only, and we are not soliciting any action based upon it; (ii) not to be construed as an offer to sell or a
solicitation of an offer to buy any security in any jurisdiction where such offer or solicitation would be illegal; and (iii) is based upon information that we
consider reliable, and it should not be relied upon as such. While all reasonable care has been taken to ensure that the information contained herein is
not untrue or misleading at the time of publication, no representation, warranty or undertaking, expressed or implied, is made and no responsibility or
liability is accepted by the Nomura Group and/or its directors, officers and employees as to the accuracy, completeness, merchantability or fitness for
a particular purpose of the information contained herein or any other information provided by any other person in connection with the information
described herein or their distribution or for the results obtained from the use of this information.

Nomura Group and/or its directors, officers and employees do not accept any liability whatsoever for any loss or damage (including, without limitation,
direct, indirect or consequential loss or loss of profits or loss of opportunity) suffered by you or any third party in connection with the use of this material
or its content. It is not intended for investors who are unfamiliar with the relevant markets or who are unwilling or unable to bear the risks associated
with the investment. You should refrain from entering into any transaction unless you fully understand all the risks involved and you have independently
determined that the investment is suitable for you. We are not your designated investment adviser.

In reaching a determination as to the appropriateness of any proposed transaction linked to the Index, clients should undertake a thorough independent
review of the legal, regulatory, credit, tax, accounting and economic consequences of such action. The Nomura Group may from time to time perform
investment banking or other services (including acting as advisor, manager or lender) for, or solicit investment banking or other business from,
companies mentioned herein. Further, the Nomura Group, and/or its officers, directors and employees, including persons, without limitation, involved
in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy or sell, the securities, or in options, futures
or other derivatives based thereon, of companies mentioned herein, or related securities or in options, futures or other derivative instruments based
thereon. In addition, the Nomura Group may act as a market maker and principal, willing to buy and sell certain of the securities or in options, futures
or other derivatives of companies mentioned herein. Further, the Nomura Group may buy and sell certain securities or in options, futures or other
derivatives of companies mentioned herein, as agent for its clients.

Nomura manages conflicts identified through the following: their Chinese wall, confidentiality and independence policies, maintenance of a Stop List
and a Watch List, personal account dealing rules, policies and procedures for managing conflicts of interest arising from the allocation and pricing of
securities and impartial investment research and disclosure to clients via client documentation. Disclosure information is available at
http://www.nomura.com/research/. No part of this material may be (i) copied, photocopied, or duplicated in any form, by any means, or (ii) redistributed
without our prior express consent. If this publication has been distributed by electronic transmission, such as e-mail, then such transmission cannot be
guaranteed to be secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or contain viruses. The
sender therefore does not accept liability for any errors or omissions in the contents of this publication, which may arise as a result of electronic
transmission. If verification is required, please request a hard-copy version

Nomura International (Hong Kong) Limited (“NIHK?”), is regulated by the Securities and Futures Commission under Hong Kong laws which differ from
Australian laws. Neither Niplc nor NIHK hold an Australian financial services license as both are exempt from the requirements to hold this license in
respect of the financial services either provides.

If distributed into the US, the following section will also apply to US clients:

Nomura Securities International, Inc, (“NSI”) is regulated by the Securities and Futures Commission and a member of SIPC . NSI does not provide
legal, accounting or tax advice. In compliance with Internal Revenue Service Circular 230, we hereby notify you that any discussion of tax matters set
forth herein was written in connection with the promotion or marketing of the matters described herein and was not intended or written to be used, and
cannot be used by any person, for the purposes of avoiding tax-related penalties under federal, state or local tax law. Each person should seek legal,
accounting and tax advice based on its particular circumstances from independent advisors.
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