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NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

The Directors of Nomura Bank International plc (the “Bank") present their Management Report and the
Financial Statements of the Bank for the six months ended 30 September 2025. The Bank is incorporated in
England and Wales and its registered office is at 1 Angel Lane, London, EC4R 3AB.

REVIEW OF THE BANK'S BUSINESS, FINANCIAL PERFORMANCE AND FINANCIAL POSITION AND
DESCRIPTION OF PRINCIPAL RISKS

Principal Activities

The Bank's primary role is to support the Global Wholesale Business, predominantly the Global Markets
Division, of the Nomura Group (Nomura Holdings, Inc. (NHI) and its consolidated subsidiaries). It performs this
function by raising funding in the open markets through the issuance of notes and commercial paper. The
funds raised are passed onto other entities in the Nomura Group. Nomura International Plc (NIP) is the
primary recipient which also receives the majority of the risks from the Bank.

The Bank is a wholly owned subsidiary of Nomura Europe Holdings plc (NEHS). The Bank’s ultimate parent
undertaking and controlling entity is NHI. The Bank’s core activities include:

* issuance of rates, credit and equity linked notes and certificates;
* issuance of commercial papers;

» provision of sub-participations and structured loans;

» purchase of structured credit assets and structured loans;

» provision of traditional banking products such as loans and credit facilities, repurchase and reverse
repurchase transactions, letters of credit and guarantees; and

» taking deposits (including foreign exchange and other reference linked deposits).

From an operational standpoint, the Bank outsources a significant proportion of its support services under
service level agreements to the related departments of NIP. The NIP Treasury department continues to
manage the liquidity of the Bank and provides asset and liability management for the balance sheet.

The Bank’s key financial indicators during the period were as follows:

Six months ended Six months ended
30 September 2025 30 September 2024

$'000 $'000

Total comprehensive (loss) / gain (127,540) 18,728
Profit after tax 5,023 4,783
Profit before taxation 6,697 6,377
As at As at

30 September 2025 31 March 2025

$'000 $'000

Total assets 9,206,874 7,722,511
Total liabilities 9,080,153 7,459,750

Shareholders' funds 126,721 262,761



NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

Financial Performance:

The Bank reported a profit after tax for the period of $5,022,808 (September 2024: $4,782,509), reflecting
higher facilitation fee income earned from increased issuance of notes on behalf of Nomura Affiliates. This
increased issuance was to support the NEHS Funding Plan for the 2026 financial year. The facilitation fee
charged on notes issuance remains at 15 bps.

The gains and losses from financial instruments at fair value through profit or loss represents the net fair value
movements of bonds and medium term notes issued and the corresponding derivative hedges. The loss of
$171,516,000 (September 2024: loss of $150,754,954) has increased due to a higher number of notes in
issuance. Due to the booking model, the fair value of these instruments should be viewed with the
corresponding higher net interest income earned in the period of $165,007,000 (September 2024:
$154,718,227).

The Bank calculates and applies an own credit adjustment based on movement in the credit spreads of the
Nomura Group. Own credit spreads are included in the Bank's Bonds and Medium Term Notes. As markets
have stablised in the first half of the financial year, spreads have tightened in the period generating a loss of
$132,562,712 for the period (September 2024: gain of $13,945,082). This loss is net of tax credit of $300,295
(30 September 2024: charge of $374,116). Own credit is the main driver of other comprehensive income.

Financial Position:

The Bank's total assets increased to $9,206,874,227 (March 2025: $7,722,511,000). The increase is due to
lending to Nomura Affiliates, following increased note issuance in line with the 2026 NEHS Funding Plan.

As a result of this increased issuance, the Bank's liabilities have increased to $9,080,153,000 (March 2025:
$7,459,750,000).

DIRECTORS
The current Directors and those who served during the period are as shown below:

Tom Scholar Independent Non-Executive Chair
Independent Non-Executive Director
John Tierney Director and Chief Executive Officer ("CEQ")
Neeta Atkar MBE Independent Non-Executive Director
Rosemary Murray Independent Non-Executive Director
Daisuke Mototani Executive Director
Magnus Falk Independent Non-Executive Director
Martin Butler Independent Non-Executive Director
Debra Davies Independent Non-Executive Director (appointed 1 September 2025)



NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

RISK MANAGEMENT

The Bank’s risk management framework is closely aligned to the Nomura Group’s risk management
framework. However, through its local governance framework, the Bank does apply specific risk management
controls and defines its risk appetite, which is the maximum level and types of risk that the Bank is willing to
assume in pursuit of its strategic objectives and business plan. Risk appetite is set within the available risk
capacity which is determined by constraints including regulatory capital, liquidity and business conditions.

The Bank actively takes risks in support of the business strategy and accepts that this exposes the Bank to all
major risk types (for example, credit risk, market risk, liquidity risk, model risk, and non-financial risks,
operational and reputational). These risks are managed through the Company's Executive Governance and
through sub-committees of the Board of NEHS.

Further information on the management of these risks are provided in Note 12 of the Annual Financial
Statements.

BUSINESS ENVIRONMENT

In the period ended 30 September 2025, Central Banks continued to loosen monetary policy as inflation began
to stabilise. As a result, Central Banks, including the Bank of England, continued to reduce interest rates.

Additionally, credit spreads tightened during the period as markets stablised in the first 6 months of the
financial year.

GEOPOLITICAL ENVIRONMENT

The Bank continues to closely monitor global geopolitical developments. These geopolitical factors have not
materially impacted the company's operations or financial position during the period or subsequent to the
period end.

GOING CONCERN

The Bank’s business activities, together with the factors likely to affect its future development, performance
and position are set out in the Management Report.

The Directors consider the Bank’s regulatory capital and liquidity position to be strong given the continued
positive performance and minimal risk retained. Whilst the Bank has significant exposure to Nomura Group
companies, and in particular to NIP, this is minimised through significant collateralisation to minimise the
Bank’s exposure. The Bank’s net exposures with NIP are supported by a limited written guarantee from the
Bank’s ultimate parent, NHI.

The financial statements are prepared on a going concern basis as the Directors are satisfied that the
Company has sufficient capital and liquidity to continue in business for at least the 12 months to 31 December
2026. In making this assessment, the Directors take into account a range of information on present and future
conditions and are not aware of any material uncertainties related to events or conditions that cause doubt
over the ability of the Bank to continue as a going concern.

The maturity profile of the Bank’s liabilities is typically much longer dated than that of its assets, minimising the
risk of the Bank not being able to meet its obligations as they fall due.



NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

REGULATION AND REGULATORY CHANGES
Regulations

The Bank is authorised by the Prudential Regulation Authority (PRA) and regulated by the Financial Conduct
Authority (FCA) and the PRA. The Bank is regulated and has minimum capital adequacy requirements
imposed on it on a standalone basis by the PRA. The Bank is in compliance with these requirements.

The key regulations impacting the financial soundness of the Bank are risk-based capital, leverage and
liquidity requirements as applied by the PRA to Credit Institutions under the UK CRR as adopted into UK law
post Brexit and PRA rules/standards. These are largely based on the international standards developed by the
Basel Committee on Banking Supervision (BCBS).

Regulatory Developments

The Bank is subject to ongoing regulation and associated risks arising from the impact of changes in the laws,
regulations and rules which apply to the Bank from both local and international regulators relating to the
markets and business lines in which it operates. The Bank monitors for regulatory developments on an
ongoing basis and has a change management process established to ensure that regulatory programs are
delivered as appropriate to ensure ongoing compliance.

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS

The Directors confirm that, to the best of their knowledge, the condensed set of interim financial statements on
pages 7 to 32 has been prepared in accordance with the Disclosure Guidance and Transparency Rules of the
Financial Conduct Authority (FCA) and with UK adopted International Accounting Standard 34: Interim
Financial Reporting (IAS 34), and that the interim management report on pages 1 to 4 includes a fair review of
the information required by the Disclosure Guidance and Transparency Rule 4.2.7R of the FCA.

BY ORDER OF THE BOARD AT A MEETING HELD ON 11 December 2025

Christopher Barlow
Company secretary

11 December 2025

Company Registration number 1981122



NOMURA BANK INTERNATIONAL PLC

INDEPENDENT REVIEW REPORT TO NOMURA BANK INTERNATIONAL PLC FOR
THE SIX MONTHS ENDED 30 SEPTEMBER 2025

Conclusions

We have been engaged by the Nomura Bank PLC (the ‘Bank’) to review the condensed set of financial
statements in the half-yearly financial report for the six months ended 30 September 2025, which comprises
the income statement, the statement of comprehensive income, the statement of changes in equity, the
statement of financial position, the statement of cash flows and related notes 1 to 7.

Based on our review, nothing has come to our attention that causes us to believe that the condensed set of
financial statements in the half-yearly financial report for the six months ended 30 September 2025 is not
prepared, in all material respects, in accordance with UK-adopted International Accounting Standard 34 and
the Disclosure Guidance and Transparency Rule 4.2.7R of the United Kingdom’s Financial Conduct Authority.

Basis for Conclusion

We conducted our review in accordance with International Standard on Review Engagements (UK) 2410
(Revised), “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
for use in the United Kingdom. A review of interim financial information consists of making enquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing (UK) and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. As disclosed in note 1, the annual financial statements of the Bank are prepared in accordance with
International Accounting Standards (IAS) and EU-adopted International Financial Reporting Standards
(EU-IFRSs). The condensed set of financial statements included in this half-yearly financial report has been
prepared in accordance with UK-adopted International Accounting Standard 34, “Interim Financial Reporting.

Conclusions Relating to Going Concern

Based on our review procedures, which are less extensive than those performed in an audit as described in
the Basis of Conclusion section of this report, nothing has come to our attention to suggest that management
have inappropriately adopted the going concern basis of accounting or that management have identified
material uncertainties relating to going concern that are not appropriately disclosed.

This conclusion is based on the review procedures performed in accordance with ISRE (UK) 2410 (Revised),
however future events or conditions may cause the entity to cease to continue as a going concern.

Responsibilities of the Directors

The directors are responsible for preparing the half-yearly financial report in accordance with the UK-adopted
International Accounting Standard 34 and the Disclosure Guidance and Transparency Rule 4.2.7R of the
United Kingdom’s Financial Conduct Authority.

In preparing the half-yearly financial report, the directors are responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Bank or to cease operations, or
have no realistic alternative but to do so.



NOMURA BANK INTERNATIONAL PLC

INDEPENDENT REVIEW REPORT TO NOMURA BANK INTERNATIONAL PLC FOR
THE SIX MONTHS ENDED 30 SEPTEMBER 2025 (CONTINUED)

Auditor’s Responsibilities for the Audit of the Financial Statements

In reviewing the half-yearly report, we are responsible for expressing to the Bank, a conclusion on the
condensed set of financial statement in the half-yearly financial report. Our conclusion, including our
Conclusions Relating to Going Concern, are based on procedures that are less extensive than audit
procedures, as described in the Basis for Conclusion paragraph of this report.

Use of Our Report

This report is made solely to the Bank in accordance with International Standard on Review Engagements
(UK) 2410 issued by the Financial Reporting Council and our Engagement Letter dated 8 December 2025.
Our work has been undertaken so that we might state to the Bank those matters that we are required to state
to it in an independent review report and for no other purpose. To the fullest extent permitted by the law, we do
not accept or assume responsibility to anyone other than the Bank, for our review work, for this report, or for
the conclusions we have formed.

Yours faithfully

L

Forvis Mazars LLP
Chartered Accountants
30 Old Bailey

London

United Kingdom

EC4M 7AU

12 December 2025



NOMURA BANK INTERNATIONAL PLC
CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

INCOME STATEMENT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

Six months ended Six months ended

30 September 2025 30 September 2024

$'000 $'000
INCOME
Interest income calculated using effective interest method 131,622 112,393
Other interest and similar income 43,846 59,935
Interest expense calculated using effective interest method (8,771) (15,180)
Other interest and similar expenses (1,690) (2,429)
NET INTEREST INCOME 165,007 154,719
Fee and commission income 17,525 6,957
Fee and commission expense (797) (730)
Gains and losses from financial instruments at fair value through
profit or loss (171,516) (150,755)
TOTAL OPERATING INCOME 10,219 10,191
General and administrative expenses (3,300) (3,798)
Credit impairment charge (222) (16)
PROFIT ON ORDINARY ACTIVITIES BEFORE TAX 6,697 6,377
Tax charge on profit on ordinary activities (1,674) (1,594)
PROFIT FOR THE PERIOD 5,023 4,783
ATTRIBUTABLE TO:
Equity holders of the parent
Profit for the period from continuing operations 5,023 4,783

All gains and losses in the current period noted above are derived from continuing activities.

The notes on pages 14 to 32 form part of these financial statements.



NOMURA BANK INTERNATIONAL PLC

CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

STATEMENT OF COMPREHENSIVE INCOME FOR THE SIX MONTHS ENDED 30

SEPTEMBER 2025 (UNAUDITED)

Six months ended

Six months ended

30 September 2025

30 September 2024

PROFIT FOR THE PERIOD
OTHER COMPREHENSIVE INCOME

Items that will not be reclassified to the income statement
Fair value changes of financial liabilities at fair value

through profit or loss attributable to changes in the Bank's own
credit risk (net of related tax effects)

OTHER COMPREHENSIVE (LOSS)/INCOME FOR THE
PERIOD

TOTAL COMPREHENSIVE (LOSS)/INCOME FOR THE
PERIOD

$'000 $'000
5,023 4,783
(132,563) 13,945
(132,563) 13,945
(127,540) 18,728

The notes on pages 14 to 32 form part of these financial statements.



NOMURA BANK INTERNATIONAL PLC

CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

STATEMENT OF CHANGES IN EQUITY FOR THE SIX MONTHS ENDED 30

SEPTEMBER 2025 (UNAUDITED)

Called-up Retained Own Credit Total
Share Earnings Reserve
Capital
$'000 $'000 $'000 $ 000
As at 1 April 2025 255,000 34,894 (27,133) 262,761
Dividends paid during the period - (8,500) - (8,500)
Transferred from own credit reserve to
retained earnings during the period - (2,915) 2,915 -
Profit for the period - 5,023 - 5,023
Other Comprehensive Loss - - (132,563) (132,563)
At 30 September 2025 255,000 28,502 (156,781) 126,721
Called-up Retained Own Credit Total
Share Earnings Reserve
Capital
$'000 $'000 $'000 $ 000
As at 1 April 2024 255,000 26,080 (28,412) 252,668
Transferred from own credit reserve to
retained earnings during the period - (28) 28 -
Profit for the period - 4,783 - 4,783
Other Comprehensive Income - - 13,945 13,945
At 30 September 2024 255,000 30,835 (14,439) 271,396

During the period, a loss of $2,915,000 (September 2024: loss of $(27,808)) was transferred from Own Credit
Reserve to Retained Earnings due to derecognition of financial liabilities designated at fair value through profit

and loss (net of tax effects).

The notes on pages 14 to 32 form part of these condensed interim financial statements.



NOMURA BANK INTERNATIONAL PLC
CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

STATEMENT OF FINANCIAL POSITION AT 30 SEPTEMBER 2025

Unaudited Audited
September 2025 March 2025
Note $'000 $'000
Assets
Cash and cash equivalents 2 11,280 1,727
Derivative financial instruments 2 845,577 432,715
Loans and advances to affiliates 2 5,705,707 4,956,351
Securities purchased under agreements to resell 2 2,590,800 2,259,073
Loans and advances to others 2 1,701 1,850
Prepayments and accrued income 2 43,121 64,844
Other assets 2 6,154 3,652
Financial investments 2 14 13
Deferred tax asset 2,520 2,286
Total Assets 9,206,874 7,722,511
Liabilities
Derivative financial instruments 2 1,294,452 1,058,579
Accruals and deferred income 2 57,846 37,979
Borrowings from affiliates 2 226,223 125,488
Customer Deposits 2 - 10,000
Commercial papers issued 2 589,528 682,741
Bonds and medium-term notes 2,5 6,907,438 5,539,325
Group relief payable 4,626 5,564
Other liabilities 2 40 74
Total Liabilities 9,080,153 7,459,750
Shareholders' funds
Called up share Capital 255,000 255,000
Retained earnings 28,502 34,894
Own credit reserve (156,781) (27,133)
Total Equity 126,721 262,761
Total Liabilities and Equity 9,206,874 7,722,511

Approved by the board of Directors on 11 December 2025 and subsequently signed on its behalf on 11

December 2025.

John Tierney
Director

The notes on pages 14 to 32 form part of these financial statements.
10
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NOMURA BANK INTERNATIONAL PLC

CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

(UNAUDITED)

Operating activities
Profit before tax

Non-cash adjustments to reconcile profit for the period to
net cash flows

Net gain/loss including FX gain/loss on bonds and medium term
notes

Interest and FX gain/loss on commercial papers
Provisions

Change in working capital adjustments

Net change in derivative assets

Net change in loans and advances to affiliates
Net change in securities purchased under agreements to resell
Net change in loans and advances to others

Net changes in prepayments and accrued income
Net change in other assets

Net change in financial investments

Net change in derivative liabilities

Net change in accruals and deferred income

Net change in borrowings from affiliates

Net change in Customer Deposits

Net change in other liabilities

Income tax and group relief paid
Net cash flow from /(used in) operating activities

Cash flows from financing activities

Proceeds from issuance of bonds and medium term notes and
commercial papers

Repayments of bonds and medium term notes and commercial
papers
Dividends paid

Net cash flows from /(used in) financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

11

Six months ended

Six months ended

30 September 2025

30 September 2024

$'000 $'000
6,697 6,377
427,036 361,660
55,580 36,802
222 16
482,838 398,478
(412,862) (115,209)
(749,583) (737,478)
(331,727) 112,829
149 138
21,723 15,356
(2,502) (1,488)
(1) (1)
235,873 (29,223)
19,867 17,144
100,735 7,616
(10,000) 10,000
(29) 640
(1,128,357) (719,676)
(2,546) -
(641,368) (314,821)
2,139,123 1,018,768
(1,479,702) (701,726)
(8,500) -
650,921 317,042
9,553 2,221
1,727 761
11,280 2,982




NOMURA BANK INTERNATIONAL PLC
CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

(CONTINUED) (UNAUDITED)

Six months ended

Six months ended

30 September 2025

30 September 2024

$'000
Included within operational cash flows
Interest paid (2,562)
Interest received 197,463

The cash and cash equivalents mainly consist of nostro balances.

12

$'000

(2,561)
188,132



NOMURA BANK INTERNATIONAL PLC
CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025
(CONTINUED) (UNAUDITED)

RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

Bonds and medium term notes
Commercial papers issued

Total liabilities from financing
activities

Bonds and medium term notes
Commercial papers issued

Total liabilities from financing
activities

Non-cash changes

Net
(gains)/loss 30
Own Credit including September
1 April 2025 Cash flows (gains)/loss FX 2025
$'000 $'000 $'000 $'000
5,539,325 808,214 132,863 427,036 6,907,438
682,741 (148,793) - 55,580 589,528
6,222,066 659,421 132,863 482,616 7,496,966
Non-cash changes
Net
(gains)/loss 30
Own Credit including September
1 April 2024 Cash flows (gains)/loss FX 2024
$'000 $'000 $'000 $'000
4,258,572 488,535 (13,571) 361,660 5,095,196
815,131 (171,493) - 36,802 680,440
5,073,703 317,042 (13,571) 398,462 5,775,636

The notes on pages 14 to 32 form part of these financial statements.

13



NOMURA BANK INTERNATIONAL PLC

SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT

1

(a)

b)

ACCOUNTING POLICIES

Basis of Accounting

The condensed interim financial statements as at half-year end 30 September 2025 of the Bank have
been prepared in accordance with International Accounting Standard 34 (“IAS 34”), Interim Financial
Reporting as adopted by the UK and European Union. The interim financial statements do not include
all of the information required for full annual financial statements and should be read in conjunction with
the financial statements as at and for the year ended 31 March 2025 which were prepared in
accordance with UK adopted International Accounting Standards (IAS) and IFRS Accounting Standards
as adopted by the European Union.

The financial statements have been prepared under the historical cost convention, except for derivative
and non-derivative financial instruments at fair value through profit or loss (FVTPL) which are measured
at fair value.

The Bank’s management has made an assessment of its ability to continue as a going concern and is
satisfied that it has the resources to continue in business for the foreseeable future for a period of at
least 12 months from the date of the approval of the condensed interim financial statements.
Furthermore, management is not aware of any material uncertainties that may cast significant doubt on
the Bank’s ability to continue as a going concern. Therefore, the financial statements continue to be
prepared on a going concern basis.

The condensed interim financial statements are presented in USD which is also the Bank's functional
currency.

The information presented in this interim report does not constitute statutory accounts for the purposes
of s435 of the Companies Act 2006. A copy of the statutory accounts for the year ending 31 March 2025
has been delivered to the Registrar of Companies and contained an unqualified auditor's report in
accordance with s495 of the Companies Act 2006. The audit report did not contain a statement under
s498 of the Companies Act 2006, nor did it include references to any matters to which the auditor drew
attention by way of emphasis.

The Bank does not have any material subsidiaries and as such no consolidated financial statements are
required to be prepared.

New standards, interpretations and amendments thereof, adopted by the Bank
The accounting policies adopted are consistent with those of the previous financial year. The Bank has

adopted all applicable amendments to accounting standards but had no material impact on the Financial
Statements for the period ended 30 September 2025.

14



NOMURA BANK INTERNATIONAL PLC

SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)

1

(c)

ACCOUNTING POLICIES (continued)

Standards issued but not yet effective

At the date of authorisation of these interim financial statements, the following standards, amendments
to standards and interpretations relevant to the Bank’s operations have been issued by the IASB but not
mandatory for the accounting period beginning 1 April 2025.

IFRS 18 Presentation and Disclosure in Financial Statements

IFRS 18 was issued on 9 April 2024 and becomes effective for reporting periods beginning on or after 1
January 2027. IFRS 18 introduces new requirements on presentation within the statement of profit or
loss, including specified totals and subtotals. It also requires disclosure of management-defined
performance measures and includes new requirements for aggregation and disaggregation of financial
information based on the identified ‘roles’ of the primary financial statements and the notes. In addition,
there are consequential amendments to other accounting standards. The Bank is currently assessing
the impact on its financial statements.

Amendments to IFRS 9 and IFRS 7 for the classification and measurement of financial
instruments

On 30 May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the
Classification and Measurement of Financial instruments that:

« Clarify that a financial liability is derecognised on the ‘settlement date’ and introduce an accounting
policy choice to derecognise financial liabilities settled using an electronic payment system before the
settlement date if certain criteria are met.

* Clarify how to assess ESG-linked features and similar contingent features in performing the SPPI test;
* Clarify the treatment of non-recourse loans and contractually linked instruments in performing the
SPPI test; and

* Require additional disclosures for financial instruments with contingent features and equity instruments
classified at fair value through OCI.

The amendments are effective for annual periods starting on or after 1 January 2026. Early adoption is
permitted, with an option to only early adopt the amendments related to the classification of financial
assets. The Bank is currently assessing the impact on its financial statements.

IFRS 19 Subsidiaries without Public Accountability: Disclosures

In May 2024, the IASB issued IFRS 19, which allows eligible entities to elect to apply its reduced
disclosure requirements while still applying the recognition, measurement and presentation
requirements in other IFRS accounting standards. To be eligible, at the end of the reporting period, an
entity must be a subsidiary as defined in IFRS 10, cannot have public accountability and must have a
parent (ultimate or intermediate) that prepares consolidated financial statements, available for public
use, which comply with IFRS accounting standards.

IFRS 19 will become effective for reporting periods beginning on or after 1 January 2027, with early
application permitted.

The Bank is not eligible to elect to apply IFRS 19 as it does not have a parent that prepares publically
available IFRS Accounting Standards compliant consolidated financial statements.

15



NOMURA BANK INTERNATIONAL PLC

SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)

1

(d)

ACCOUNTING POLICIES (continued)

Significant accounting judgements, estimates and assumptions

The preparation of the condensed interim financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures at the end of the reporting period.

Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of the asset or liability affected in future periods.

The significant accounting judgments and estimates applied in the preparation of these condensed

interim financial statements are consistent with those applied in the preparation of the annual financial
statements for the year ended 31 March 2025.

16



NOMURA BANK INTERNATIONAL PLC

SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)

2 FINANCIAL INSTRUMENTS

Analysis of the Company's financial assets and financial liabilities by IFRS 9 classification

Financial Assets
Cash and cash equivalents®
Derivative financial instruments

Loans and advances to affiliates

Securities purchased under
agreements to resell

Loans and advances to others

Prepayments and accrued income’

Other assets’
Financial investments

Financial Liabilities
Derivative financial instruments

Accruals and deferred income >

Borrowings from affiliates
Commercial papers issued
Bonds and medium-term notes
Other liabilities >

30 September 2025

Held for Mandatorily Amortised Total
trading at fair value cost
through
profit or loss
$'000 $'000 $'000 $'000
- - 11,280 11,280
845,577 - - 845,577
- 61,182 5,644,525 5,705,707
- 2,590,800 - 2,590,800
- 1,701 - 1,701
- 33,183 9,784 42,967
- 1,269 4,885 6,154
- 14 - 14
845,577 2,688,149 5,670,474 9,204,200
Held for Designated Amortised
trading at FVPL Cost Total
(1,294,452) - - (1,294,452)
- (46,309) (11,537) (57,846)
- (139,565) (86,658) (226,223)
- - (589,528) (589,528)
- (6,907,438) - (6,907,438)
(1,294,452) (7,093,312) (687,723) (9,075,487)

17



NOMURA BANK INTERNATIONAL PLC

SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)

2 FINANCIAL INSTRUMENTS (continued)

Financial Assets

Cash and cash equivalents
Derivative financial instruments
Loans and advances to affiliates

Securities purchased under
agreements to resell

Loans and advances to others
Prepayments and accrued income’
Other assets

Financial investments

Financial Liabilities
Derivative financial instruments
Accruals and deferred income®
Borrowings from affiliates
Customer Deposits

Bonds and medium-term notes
Commercial papers issued
Other liabilities

31 March 2025

Held for Mandatorily Amortised Total
trading at fair value cost
through
profit or loss
$'000 $'000 $'000 $'000
- - 1,727 1,727
432,715 - - 432,715
- 59,003 4,897,348 4,956,351
- 2,259,073 - 2,259,073
- 1,850 - 1,850
- 38,099 26,291 64,390
- 589 2,886 3,475
- 13 - 13
432,715 2,358,627 4,928,252 7,719,594
Held for Designated Amortised
trading at FVPL Cost Total
(1,058,579) - - (1,058,579)
- (30,568) (7,411) (37,979)
- (125,008) (480) (125,488)
- - (10,000) (10,000)
- (5,539,325) - (5,539,325)
- - (682,741) (682,741)
- - (28) (28)
(1,058,579) (5,694,901) (700,660) (7,454,140)

' Excludes non-financial assets of $153,992 (2025: $454,342) from 'Prepayments and accrued income',
and $376,411 (2025: $176,726) from 'Other assets'.

?Excludes non-financial liabilities of $40,048 (2025: $45,094) from 'Other liabilities'.
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NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)
3 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is usually determined on an individual financial instrument basis consistent with the unit of
account of the financial instrument. However, certain financial instruments managed on a portfolio basis
are valued as a portfolio. Fair value for a portfolio is based on the price that would be received to sell a net
long position (i.e. a net financial asset) or transfer a net short position (i.e. a net financial liability)
consistent with how market participants would price the net risk exposure at the measurement date.

The following methods and assumptions have been applied in determining the fair values of financial
instruments:

(@)  The fair value of financial assets and liabilities at amortised cost due within 12 months are assumed
to approximate to their carrying values.

(b)  Financial assets classified as fair value through other comprehensive income are measured at fair
value by reference to quoted market prices when available. If quoted market prices are not
available, then fair values are estimated using a valuation technique.

(c) Financial assets mandatorily at fair value through profit and loss, financial liabilities designated at
fair value through profit and loss and derivatives are measured at fair value by reference to quoted
market prices when available. If quoted market prices are not available, then fair values are
estimated using a valuation model. Such models are based, wherever possible, on assumptions
supported by observable market data. These valuation techniques are based on assumptions. As a
result, the fair value calculated using these valuation techniques will change if the underlying
assumptions change. The potential impact of using reasonably possible alternative assumptions to
value these financial instruments has not been disclosed as, due to the Bank’s transfer of risks to
other Nomura Group companies, it is not deemed significant.

Fair value hierarchy

Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities accessible by the
Bank at the measurement date.

Level2 Quoted prices in active markets for similar assets or liabilities, quoted prices in inactive
markets or other valuation techniques for which all significant inputs are based on observable
market data.

Level 3  Unobservable inputs that are significant to the fair value measurement of the financial
instrument. Valuation techniques using unobservable inputs reflect management’s
assumptions about the estimates used by other market participants in valuing similar financial
instruments. These valuation techniques are developed based on the best available
information at the measurement date.

The following tables present information about the Bank's financial assets and financial liabilities measured
at fair value within the fair value hierarchy, based on the transparency of inputs into the valuation
techniques used by the Bank to determine such fair values. Financial assets and financial liabilities are
classified in their entirety based on the lowest level of input that is significant to the fair value
measurement of the financial instrument.
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NOMURA BANK INTERNATIONAL PLC

SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)

3 FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

Fair Value Hierarchy - Financial Assets

30 September 2025
Derivative financial instruments

Securities purchased under agreements to resell

Loans and advances to affiliates
Loans and advances to others
Prepayments and accrued income
Financial investments

Other Assets

31 March 2025
Derivative financial instruments

Securities purchased under agreements to resell

Loans and advances to affiliates
Loans and advances to others
Prepayments and accrued income
Financial investments

Other Assets

20

Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 $'000
- 729,601 115,976 845,577

- 2,590,800 - 2,590,800

- 61,182 - 61,182

- - 1,701 1,701

- 33,183 - 33,183

- - 14 14

- 1,269 - 1,269

- 3,416,035 117,691 3,533,726

- 363,671 69,044 432,715

- 2,259,073 - 2,259,073

- 59,003 - 59,003

- - 1,850 1,850

- 38,099 - 38,099

- - 13 13

- 589 - 589

- 2,720,435 70,907 2,791,342




NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)
3 FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

Fair Value Hierarchy - Financial Liabilities

Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 $'000

30 September 2025
Derivative financial instruments - 1,133,716 160,736 1,294,452
Accruals and deferred income - 46,309 - 46,309
Bonds and medium-term notes - 6,907,438 - 6,907,438
Borrowings from affiliates - 139,565 - 139,565

- 8,227,028 160,736 8,387,764

31 March 2025

Derivative financial instruments - 840,250 218,329 1,058,579
Accruals and deferred income - 30,568 - 30,568
Bonds and medium-term notes - 5,539,325 - 5,539,325

Borrowings from affiliates 125,008 - 125,008

6,535,151 218,329 6,753,480

Valuation techniques by major class of financial instrument

The valuation techniques used by Nomura to estimate fair value for major classes of financial instruments,
together with the significant inputs which determine classification in the fair value hierarchy, are as follows.

Bank and corporate debt securities and loans carried at fair value

The fair value of bank and corporate debt securities and loans carried at fair value either as trading assets
or through election of the fair value option is primarily determined using DCF valuation techniques but also
using broker or dealer quotations and recent market transactions of identical or similar debt securities, if
available. Consideration is given to the nature of the broker and dealer quotations, namely whether these
are indicative or executable, the number of available quotations and how these quotations compare to any
available recent market activity or alternative pricing sources. The significant valuation inputs used for DCF
valuations are yield curves, asset swap spreads, recovery rates and credit spreads of the issuer. Bank and
corporate debt securities are generally classified in Level 2 of the fair value hierarchy because these
valuation inputs are usually observable or market-corroborated. Certain bank and corporate debt securities
will be classified in Level 3 because they are traded infrequently and there is insufficient information from
comparable securities to classify them in Level 2, or credit spreads or recovery rates of the issuer used in
DCF valuations are unobservable.
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NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)
3 FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

Valuation techniques by major class of financial instrument (continued)
Derivatives

Nomura enters into both exchange-traded and OTC equity, interest rate, credit and foreign exchange
derivative transactions. Where these derivatives are traded in active markets and the exchange price is
representative of fair value, the fair value of exchange-traded derivatives is determined using an
unadjusted exchange price and classified in Level 1 of the fair value hierarchy. The fair value of
exchange-traded derivatives which are traded in inactive markets or where the exchange price is not
representative of fair value is determined using a model price and are classified in Level 2. The fair value
of OTC derivatives is determined through valuation models such as Black-Scholes and Monte Carlo
simulation. The significant valuation inputs used include equity prices, dividend yields, volatilities
correlations, interest rates, credit spreads, recovery rates and foreign exchange rates. Valuation
adjustments are also made to model valuations in order to reflect counterparty credit risk on derivative
assets and Nomura‘s own creditworthiness on derivative liabilities. OTC derivatives are generally classified
in Level 2 because all significant valuation inputs and adjustments are observable or market-corroborated.
Certain less liquid vanilla or more complex derivatives are classified in Level 3 where dividend yield,
interest rate, credit spread, recovery rate, volatility or correlation valuation inputs are significant and
unobservable.

Nomura includes valuation adjustments in its estimation of fair value of certain OTC derivatives relating to
funding costs associated with these transactions to be consistent with how market participants in the
principal market for these derivatives would determine fair value.

Bonds and medium-term notes ("Structured notes")

Structured notes are debt securities issued by Nomura which contain embedded features that alter the
return to the investor from simply receiving a fixed or floating rate of interest to a return that depends upon
some other variables, such as an equity or equity index, commaodity price, foreign exchange rate, credit
quality of a third party or a more complex interest rate (i.e., an embedded derivative).

The fair value of structured notes is determined using a quoted price in an active market for the identical
liability if available, and where not available, using a mixture of valuation techniques that use the quoted
price of the identical liability when traded as an asset, quoted prices for similar liabilities, similar liabilities
when traded as assets, or an internal model which combines DCF valuation techniques and option pricing
models, depending on the nature of the embedded features within the structured note. Where an internal
model is used, Nomura estimates the fair value of both the underlying debt instrument and the embedded
derivative components. The significant valuation inputs used to estimate the fair value of the debt
instrument component include yield curves, prepayment rates, default probabilities and loss severities.
The significant valuation inputs used to estimate the fair value of the embedded derivative component are
the same as those used for the relevant type of independent OTC derivative discussed above. A valuation
adjustment is also made to the entire structured note in order to reflect Nomura’s own creditworthiness.
This adjustment is determined based on recent observable secondary market transactions and executable
broker quotes involving Nomura debt instruments and is therefore typically treated as a Level 2 valuation
input. Structured notes are generally classified in Level 2 of the fair value hierarchy as all significant
valuation inputs and adjustments are observable.
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NOMURA BANK INTERNATIONAL PLC

SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)
3 FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

Valuation processes

In order to ensure the appropriateness of any fair value measurement of a financial instrument used within
these financial statements including those classified as Level 3 within the fair value hierarchy, the Bank
operates a governance framework which mandates determination or validation of a fair value
measurement by control and support functions independent of the businesses assuming the risk of the
financial instrument. Such functions within Nomura Group with direct responsibility for either defining,
implementing or maintaining valuation policies and procedures are as follows:

The Valuations Control Group (“VYCG”) within Nomura’s Finance Department has primary
responsibility for determining and implementing valuation policies and procedures in connection with
determination of fair value measurements. In particular, this group will ensure that valuation policies
are documented for each type of financial instrument. While it is the responsibility of our businesses
to price our financial instruments, the VCG are responsible for independently verifying or validating
these prices. In the event of a difference in opinion or where the estimate of fair value requires
judgement, the valuation used within these financial statements is made by senior managers
independent of the businesses. This group reports to the Global Head of Middle Office and
ultimately to the Chief Financial Officer (“CFQO”) of Nomura Group;

The Accounting Policy Group (“APG”) within Nomura’s Finance Department defines the Group’s
accounting policies and procedures, including those associated with determination of fair value. This
group reports to the Global Head of Accounting Policy and ultimately to the CFO of the Nomura
Group; and

The Global Valuation Model Validation Group (‘VMVG”) within Nomura’s Risk Management
Department validates the appropriateness and consistency of pricing models used to determine fair
value measurements independently of those who design and build the models. The group reports to
the Global Head of Market Risk of the Nomura Group.
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NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)
3 FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

Movements in Level 3 financial instruments

Level 3 financial assets and financial liabilities include instruments whose valuations are significantly
dependent on parameters which are unobservable in the market. Financial instruments are categorised in
accordance with their lowest level significant input. As a result, a derivative valued using a combination of
Level 1, Level 2 and Level 3 parameters would be classified in Level 3 in its entirety, if its value is
significantly affected by at least one significant unobservable parameter.

The following table presents information about financial assets and liabilities measured at fair value on a
recurring basis for which the Bank has utilised Level 3 inputs to determine fair value.

Net Unrealised
Total gains transfers At 30 total gains /
At 1 April I (lo ) into / (out September (Ic ) in
2025 in P&L Settlements of) level 3 2025 P&L
$'000 $'000 $'000 $'000 $'000 $'000
Financial assets

Derivative financial instruments 69,044 45,990 942 - 115,976 45,407
Loans and advances to others 1,850 (149) - - 1,701 -
Financial investments 13 1 - - 14 -
70,907 45,842 942 - 117,691 45,407

Financial liabilities
Derivative financial instruments 218,329 (58,739) 1,191 (45) 160,736 (59,991)
218,329 (58,739) 1,191 (45) 160,736 (59,991)

Total gains and losses on financial instruments included in the above table are included in ‘Gains/Losses
from financial instruments at fair value through profit or loss’ in the profit and loss account.

The Bank assumes that all transfers of financial instruments from one level to another level within the fair
value hierarchy occur at the beginning of the relevant quarter in which the transfer takes place.
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NOMURA BANK INTERNATIONAL PLC

SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)

3

FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

A Level 3 quantitative disclosures on significant unobservable inputs

The following table presents quantitative information about the significant unobservable inputs and
assumptions used by the Bank for Level 3 financial instruments as of 30 September 2025 and 31 March
2025.

Class of financial Fair _ Significant
instrument value Valuation unobservable
S $'000 techniques inputs Range

30 September 2025

Derivative financial instruments

-Assets 115,976  DCF / Option Dividend Yield 3.8-5%
-Liabilities (160,736) Models Volatilites ~ 0.1%-85.2%

- Correlations -0.2-0.97

Loans and advances to others' 1,701 No significant
unobservable

inputs

Financial investments 14 No significant
unobservable

inputs

31 March 2025
Derivative financial

instruments
-Assets 69,044 DCF / Option Dividend Yield 1.5-4.3%
-Liabilities (218,329) Models Volatilities 9.9%-90.4%
Correlations -0.2-0.97
Loans and advances to others 1,850 No significant
unobservable inputs
Financial investments 13 No significant

unobservable inputs

'"The position is valued with a significant adjustment to theoretical value to reflect likely exit level. Whilst
this is significant to the valuation no individual input is seen as significant and unobservable.
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NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)
3 FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

B Estimated fair value of financial instruments not carried at fair value

Certain financial instruments are not carried at fair value on a recurring basis in the Statement of Financial
Position since they are neither held for trading purposes nor are elected for the fair value option. These
are typically carried at contractual amounts due or amortised cost.

The carrying value of the majority of the financial instruments detailed below will approximate to fair value
since they are short-term in nature and contain minimal credit risk. These financial instruments include
financial assets reported within loans, debtors, cash and cash equivalent, borrowings from fellow
subsidiary undertakings, cash collateral and other liabilities.

Cash and cash equivalent, other debtors, borrowings from fellow subsidiary undertakings and cash
collateral, in the Statement of Financial Position would be classified in either level 1 or level 2 within the
fair value hierarchy.

The following tables present carrying values, fair values and classification within the fair value hierarchy for

certain classes of financial instruments of which a portion of the ending balance was carried at fair value
as of 30 September 2025 and 31 March 2025.
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NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)
3 FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

Fair value by level

Carrying
amount Fair value Level 1 Level 2 Level 3
$'000 $'000 $'000 $'000 $'000
30 September 2025
Financial Assets:
Cash and cash equivalents 11,280 11,280 - 11,280 -
Loans and advances to affiliates 5,644,525 5,644,525 - 5,644,525 -
Prepayments and accrued income 9,784 9,784 - 9,784 -
Other assets 4,885 4,885 - 4,885 -
5,670,474 5,670,474 - 5,670,474 -
Financial Liabilities:
Accruals and deferred income (11,537) (11,537) - (11,537) -
Borrowing from affiliates (86,658) (86,658) - (86,658) -
Commercial papers issued (589,528) (589,528) - (589,528) -
(687,723) (687,723) - (687,723) -
31 March 2025
Financial Assets:
Cash and cash equivalents 1,727 1,727 - 1,727 -
Loans and advances to affiliates 4,897,348 4,897,348 - 4,897,348 -
Prepayments and accrued income 26,291 26,291 - 26,291 -
Other assets 2,886 2,886 - 2,886 -
4,928,252 4,928,252 - 4,928,252 -
Financial Liabilities:
Accruals and deferred income (7,411) (7,411) - (7,411) -
Borrowing from affiliates (480) (480) - (480) -
Customer Deposits (10,000) (10,000) - (10,000) -
Commercial papers issued (682,741) (682,741) - (682,741) -
(700,632) (700,632) - (700,632) -
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NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)
4 CONTINGENT LIABILITIES AND COMMITMENTS

Contingent Liabilities:

The Bank provides certain financial guarantees to third parties over their exposure to Nomura Group
companies. At 30 September 2025 the exposure on these financial guarantee contracts amounted to
$148,146,551 (31 March 2025: $178,992,176).

The Bank has also provided a guarantee in respect of certain commercial papers issued by another Nomura
Group company. At 30 September 2025, the maximum exposure on this guarantee amounted to
$23,469,668 (31 March 2025: $16,216,795).

The Bank provides certain financial guarantees to Nomura Group companies over their exposure to third
parties. At 30 September 2025 the exposure on these financial guarantee contracts amounted to
$65,815,785 (31 March 2025: $104,120,576).

Commitments:
The Bank had commitments as at 30 September 2025 amounting to $1,396,483,162 (31 March 2025:

$985,462,709) in respect of undrawn note issuance facilities and loan commitments. The loan commitments
are sub-participated to NIP on commitment date.
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NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)
5 BONDS AND MEDIUM-TERM NOTES

30 September 2025 31 March 2025
$'000 $'000

Bonds and medium- term notes, by remaining maturity:
- Less than 1 year 461,469 325,208
- Less than 5 years, but greater than 1 year 2,036,970 1,586,640
- Greater than 5 years 4,408,999 3,627,477
6,907,438 5,539,325

As of 30 September 2025, the fair value of the aggregate unpaid principal balance (which is contractually
principally protected) of long-term borrowings for which the fair value option was elected was
$267,365,382 (31 March 2025: $481,618,697) less than the principal balance of such long-term
borrowings.

The impact of changes in own credit risk during the period included in other comprehensive income on
financial liabilities designated at fair value through profit and loss account was an unrealised loss of
$132,598,167 (31 March 2025: gain of $778,971) and realised loss of $264,689 (31 March 2025: loss of
$528,155), as well as a tax credit of $300,295 (31 March 2025: credit of $471,571) arising during the
period. The cumulative valuation adjustment resulting from own credit, included in the fair values of bonds
and medium notes in the statement of financial position, is a credit of $144,676,757 at 30 September 2025
(31 March 2025: credit of $12,078,591). The Bank calculates and applies an own credit adjustment based
on movements in the credit spreads of the Nomura Group.
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NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)
5 BONDS AND MEDIUM-TERM NOTES (continued)

Movement in bonds and medium term notes

The Bank typically hedge the returns obliged to pay with derivatives and/or the underlying assets to obtain
funding equivalent to unsecured long-term debt.

Structured notes are debt securities which contain embedded features that alter the return to the investor
from simply receiving a fixed or floating rate of interest to a return that depends upon some other
variable(s) such as an equity or equity index, commaodity price, foreign exchange rate, credit rating of a
third party or more complex interest rate calculation.

Balance as at

Balance as at Issuance Redemption Fair value 30 September
31 March 2025 changes 2025
$'000 $'000 $'000 $'000 $'000

Bonds and
medium-term notes 5,539,325 1,849,398 (1,041,184) 559,899 6,907,438
Balance as at Issuance Redemption Fair value Balance as at
31 March 2024 changes 31 March 2025
$'000 $'000 $'000 $'000 $'000

Bonds and
medium-term notes 4,258,572 1,630,980 (406,643) 56,416 5,539,325
30 September 2025 31 March 2025
$'000 $'000
Carrying amount 6,907,438 5,539,325

Amount the bank is contractually obligated to pay to the

holders of bonds at maturity 7,219,214 6,034,111

Difference between carrying amount and the amount
the bank is contractually obligated to pay to the holders
of bonds at maturity 311,776 494,786
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NOMURA BANK INTERNATIONAL PLC

SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)
NOTES TO THE INTERIM REPORT (CONTINUED)
6 RELATED PARTY TRANSACTIONS
The Bank enters into various transactions with other companies under common control within the Nomura

Group which are at an arm’s length basis. Included within the Bank’s statement of financial position are the
following transactions with Nomura group entities:

30 September 2025 31 March 2025
$'000 $'000
Assets

Derivative financial instruments 845,587 430,192
Loans and advances to affiliates 5,705,706 4,956,351
Securities purchased under agreements to resell 2,590,800 2,259,073
Prepayments and accrued income 42,967 64,389
Other assets 4,340 2,690
9,189,400 7,712,695

Liabilities
Derivative financial instruments 1,165,824 943,458
Accruals and deferred income 11,408 6,959
Borrowings from affiliates 226,223 125,488
1,403,455 1,075,905

Additionally, the Bank benefits from a written guarantee from its ultimate parent, NHI, over its exposure to
NIP. Furthermore, the Bank's obligation to pay the UK Bank Levy in both the current year and prior year
has been settled by NIP, who are responsible for reporting and paying the bank levy on behalf of the
Nomura UK tax group.

The risk on the Bank’s transactions is predominantly retained by other Nomura Group companies.
Therefore, many “back-to-back” transactions exist between the Bank and other Nomura Group companies.
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NOMURA BANK INTERNATIONAL PLC
SIX MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

NOTES TO THE INTERIM REPORT (CONTINUED)
6 RELATED PARTY TRANSACTIONS (continued)

Included within the Bank’s statement of comprehensive income are the following transactions with Nomura

Group entities:
30 September

30 September

2025 2024

$'000 $'000

Interest income 175,309 172,322
Interest expense (2,437) (2,599)
Fee income 17,525 6,957
Fee expense (695) (627)
Administrative expenses towards SLA & Technology charges (2,100) (2,361)
187,602 173,692

In addition to the above, the Bank has significant dependencies with other Nomura Group companies.
Certain corporate services, including the use of IT systems, are provided by NIP through a SLA. The

premises where the Bank is registered and operates are leased by Nomura Properties plc.

Post Balance Sheet Events

There are no significant events occurring after the balance sheet date that would meet the criteria to be
disclosed or adjusted in the interim financial statements for the six months ended 30 September 2025.
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