BASE PROSPECTUS Dated 16 September 2016

NOAURA

NOMURA INTERNATIONAL FUNDING PTE LTD.
USD 6,000,000,000
NOTE, WARRANT AND CERTIFICATE PROGRAMME

This document (the Base Prospectus) constitutes a base prospectus in respect of the Programme (as defined
below). Any Securities (as defined below) issued on or after the date of this Base Prospectus are issued
subject to the provisions herein.

Under the terms of the Note, Warrant and Certificate Programme (the Programme), Nomura International
Funding Pte. Ltd. (the Issuer) may from time to time issue notes (Notes) and redeemable certificates
(redeemable Certificates and, together with Notes, N&C Securities) or warrants (Warrants) and
exercisable certificates (exercisable Certificates and, together with the Warrants, W&C Securities, and
W&C Securities together with N&C Securities, Securities).

Securities issued under the Programme may be (i) admitted to trading on a regulated market in the
European Economic Area (the EEA) or offered in the EEA in circumstances where a prospectus is
required to be published under the Prospectus Directive (¢ Non-Exempt N&C Security or a Non-Exempt
W&C Security, as applicable, and together Non-Exempt Securities) or (ii) neither admitted to trading on a
regulated market in the EEA nor offered in the EEA in circumstances where a prospectus is required to be
published under the Prospectus Directive (an Exempt N&C Security or an Exempt W&C Security as
applicable, and together Exempt Securities). In the case of Exempt Securities, the terms of each issue of
Exempt Securities will be completed, modified or supplemented in a pricing supplement document (a
Pricing Supplement). The forms of Pricing Supplement for Exempt Securities are as set out in Schedule
1 to this Base Prospectus. For the purposes of any Exempt Securities, references herein to "'Final Terms™
shall be deemed to include a reference to "*Pricing Supplement"".

Application has been made to the Commission de Surveillance du Secteur Financier (the CSSF) in its
capacity as competent authority under the Luxembourg Act dated 10 July 2005 on prospectuses for
securities (the Prospectus Act 2005) to approve this document as a base prospectus in respect of Non-
Exempt Securities only. At the start of each relevant section of this Base Prospectus an indication is given
whether the section applies to Exempt Securities, Non-Exempt Securities or both.

Securities of any kind may be issued as Exempt Securities, including but not limited to Securities relating to
a specified index or a basket of indices (Index Linked Securities), a specified share or a basket of shares, a
specified American depositary receipt or global depositary receipt or a basket thereof (Equity Linked
Securities), a specified currency or a basket of currencies (FX Linked Securities), a specified commodity or
commodity index or a basket of commodities and/or commodity indices (Commodity Linked Securities), a
specified fund or basket of funds (Fund Linked Securities), a specified inflation index or a basket of
inflation indices (Inflation Linked Securities), the credit of a specified entity or entities (Credit Linked
Securities), Index Linked Securities or Equity Linked Securities which are short price payout N&C
Securities (Short Price Payout N&C Securities) and excluded index securities linked to a series of
preference shares (Preference Share Linked N&C Securities) or any combination of the foregoing.
Securities may also bear interest (in the case of N&C Securities) or additional amounts (in the case of W&C
Securities). Only Securities of a type specifically contemplated by this Base Prospectus may be issued as
Non-Exempt Securities. Each issue of N&C Securities will be issued on the terms set out herein which are
relevant to such N&C Securities under "Terms and Conditions of the N&C Securities" (the N&C Securities
Conditions) on pages 233 to 316 and any applicable Additional Terms and Conditions on pages 391 to 694
(together with the N&C Securities Conditions, the Conditions) and each issue of W&C Securities will be
issued on the terms set out herein which are relevant to such W&C Securities under "Terms and Conditions
of the W&C Securities" (the W&C Securities Conditions) on pages 334 to 389 and any applicable
Additional Terms and Conditions on pages 391 to 694 (together with the W&C Securities Conditions, the
Conditions) in each case, as such Conditions are completed by, and, in the case of Exempt Securities only, as
such Conditions may be modified or supplemented by, the applicable Final Terms (the Final Terms).
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Where specified as applicable in the applicable Final Terms in respect of a series of N&C Securities issued
under the Programme, such series of N&C Securities will be issued with the benefit of a guarantee either
from (a) Nomura Holdings, Inc. (the NHI Guarantor) or, (b) Nomura Securities Co., Ltd. (the NSC
Guarantor and, together with the NHI Guarantor, the Guarantors) pursuant to a deed of guarantee
executed by the relevant Guarantor on or about 16 September 2016 (each a Guarantee). The relevant
Guarantee (if applicable) will irrevocably and unconditionally guarantee the payment and delivery
obligations in respect of the N&C Securities of such series (see "Form of NHI Guarantee" and "Form of NSC
Guarantee" respectively on pages 697 to 709). In relation to each series of N&C Securities, the applicable
Final Terms will specify whether such Securities are to be guaranteed by the NHI Guarantor or by the NSC
Guarantor. All references in the N&C Securities Conditions to the Guarantor will be construed to mean the
NHI Guarantor (where the relevant Final Terms specifies the NHI Guarantor as guarantor in respect of the
relevant series of N&C Securities) or the NSC Guarantor (where the relevant Final Terms specifies the NSC
Guarantor as guarantor in respect of the relevant series of N&C Securities).

Where specified as applicable in the applicable Final Terms in respect of a series of W&C Securities issued
under the Programme, such series of W&C Securities will be issued with the benefit of a guarantee from the
NHI Guarantor pursuant to the relevant Guarantee and pursuant to authorisation, on a case by case basis, by
an executive officer of the NHI Guarantor authorised by the NHI Guarantor's Executive Management Board
(an NHI Approval). The relevant Guarantee (if applicable) will irrevocably and unconditionally guarantee
the payment and delivery obligations in respect of the W&C Securities of such series (see "Form of NHI
Guarantee" on pages 697 to 703). In relation to each series of W&C Securities, the applicable Final Terms
will specify whether such Securities are to be guaranteed by the NHI Guarantor and the date that the relevant
authorisation was granted. W&C Securities will not be guaranteed by the NSC Guarantor.

Each series of Securities issued with the benefit of a guarantee pursuant to a Guarantee are referred to herein
as Guaranteed Securities. The Guarantee will be governed by, and construed in accordance with, English
law. The Securities will be governed by, and construed in accordance with, English law.

Prospective purchasers should note that a Guarantee will not be applicable in respect of a series of Securities
unless expressly specified in the applicable Final Terms and, in the case of W&C Securities, unless the date
of the relevant NHI Approval is specified in the applicable Final Terms. If the applicable Final Terms in
respect of any series of Securities do not state that a Guarantee is applicable to the Securities of such series
and, in the case of W&C Securities, the date of the relevant NHI Approval is not specified in the applicable
Final Terms, then such Securities will not have the benefit of a Guarantee or any other guarantee or similar
arrangements from the Guarantors or any other party.

Each of the Issuer and the Guarantors has a right of substitution as set out in N&C Securities Condition 18 or
W&C Securities Condition 13, as applicable.

Securities may be issued on a continuing basis to one or more of Nomura International plc, Nomura
Singapore Limited, Nomura International (Hong Kong) Limited, Nomura Securities International, Inc. and
any additional Dealer appointed under the Programme from time to time by the Issuer (each a Dealer and
together the Dealers), which appointment may be for a specific issue or on an ongoing basis. References in
this Base Prospectus to the relevant Dealer will, in the case of an issue of Securities being (or intended to
be) subscribed by more than one Dealer, be to all Dealers agreeing to subscribe such Securities.

The maximum aggregate nominal amount of N&C Securities issued by the Issuer and from time to time
outstanding under the Programme will not exceed USD6,000,000,000 (or its equivalent in other currencies
calculated as described in the Programme Agreement and in the "General Description of the Programme"
section below) unless such limit is varied in accordance with the procedures specified under the Programme
Agreement.

Application has been made to the CSSF in its capacity as competent authority under the Prospectus Act 2005
to approve this document as a base prospectus. By approving the prospectus, the CSSF assumes no
responsibility for the economic and financial soundness of the transactions contemplated by this Base
Prospectus or the quality or solvency of the Issuer in accordance with Article 7(7) of the Prospectus Act
2005.
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Application has also been made to the Luxembourg Stock Exchange (LUXSE) for Securities issued under the
Programme to be admitted to trading on the LuxSE's regulated market and the EuroMTF market of the
LuxSE and to be listed on the Official List of the LuxSE. An application will also be made to (i) the United
Kingdom Financial Conduct Authority in its capacity as competent authority (the UK Listing Authority) for
Securities to be admitted to the official list of the UK Listing Authority and (ii) to the London Stock
Exchange plc (the London Stock Exchange) for Securities to be admitted to trading on the Regulated
Market of the London Stock Exchange (which is a regulated market for the purposes of Markets in Financial
Instruments Directive), once the UK Listing Authority has been provided with a certificate of approval
attesting that the Base Prospectus has been drawn up in accordance with the Prospectus Directive.

The applicable Final Terms relating to the Securities will specify whether such Securities are to be admitted
to trading on the LuxSE's regulated market, the Euro MTF market of the LuxSE, the London Stock
Exchange's regulated market, any other market or no market.

References in this Base Prospectus to Securities being listed (and all related references) shall mean that such
Securities have been (i) admitted to trading on the LuxSE's regulated market or the EuroMTF market of the
LuxSE and admitted to the Official List of the LuxSE, (ii) admitted to trading on the London Stock
Exchange's regulated market and admitted to the official list of the UK Listing Authority and/or (iii)
admitted to trading on any other market and admitted to any other official list, in each case, as specified in
the applicable Final Terms. The LuxSE's regulated market and the regulated market of the London Stock
Exchange are regulated markets for the purposes of the Markets in Financial Instruments Directive
(Directive 2004/39/EC). The Euro MTF market of the LuxSE is not a regulated market within the meaning
of the Markets in Financial Instruments Directive.

Notice of the aggregate nominal amount or issue size of Securities, interest or other interim amounts (if any)
payable in respect of Securities, the issue price of Securities, and certain other information which is
applicable to each series of Securities will be set out in the applicable Final Terms which, with respect to all
Securities other than Exempt Securities will be (a) where publicly offered or listed on a regulated market in
Luxembourg, will be filed with the CSSF or (b) where publicly offered or listed on a regulated market in the
United Kingdom, delivered to the UK Listing Authority and, where listed, the London Stock Exchange.
Copies of Final Terms in relation to Securities to be listed on the LuxSE will also be published on the
website of the LuxSE (www.bourse.lu) and copies of Final Terms in relation to Securities to be listed on the
London Stock Exchange will also be published on the website of the London Stock Exchange through a
regulatory information service.

The Programme provides that Securities may be listed or admitted to trading, as the case may be, on such
other or further stock exchange(s) or market(s) as may be agreed between the Issuer, the Guarantor (if
applicable) and the relevant Dealer and specified in the Final Terms. The Issuer may also issue unlisted
Securities and/or Securities not admitted to trading on any market.

Prospective purchasers of Securities should ensure that they understand the nature of the relevant Securities
and the extent of their exposure to risks and that they consider the suitability of the relevant Securities as an
investment in the light of their own circumstances and financial condition. Certain issues of Securities
involve a high degree of risk and potential investors should be prepared to sustain a loss of all or part of their
investment.

Where specified as applicable in the applicable Final Terms in respect of a series of N&C Securities issued
under the Programme, Nomura International (Hong Kong) Limited (the NIHK Guarantor) will, pursuant to
a deed of guarantee dated on or about 16 September 2016 (the NIHK Guarantee), irrevocably and
unconditionally guarantee the payment and delivery obligations in respect of the N&C Securities of such
series. The NIHK Guarantor may only guarantee Securities that are Exempt Securities. Any Securities that
are guaranteed by the NIHK Guarantor shall be NIHK Guaranteed Securities. The form and nature of the
NIHK Guarantee will be set out in the applicable Final Terms. If the Issuer wishes to issue Non-Exempt
Securities that are guaranteed by the NIHK Guarantor the Issuer must, prior to the commencement of the
offer of a Series of Securities, have submitted, and had approved by the CSSF, a supplement to this Base
Prospectus providing all disclosure relating to the NIHK Guarantor and the NIHK Guarantee.
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The long-term debt of the NHI Guarantor has been rated BBB+ by Standard & Poor's Ratings Japan, K.K.
(S&P Japan), Baal by Moody's Japan K.K. (Moody's Japan), A- by Fitch Ratings Japan Limited (Fitch
Japan), A+ by Rating and Investment Information, Inc. (R&I Japan) and AA- by Japan Credit Rating
Agency, Ltd. (JCR).

The long-term debt of the NSC Guarantor has been rated A- by S&P Japan, A3 by Moody's Japan, A- by
Fitch Japan, A+ by R&I Japan and AA- by JCR.

Each of Moody's Japan, S&P Japan and Fitch Japan is not established in the European Union and has not
applied for registration under Regulation (EC) No. 1060/2009 (as amended) (the CRA Regulation). Their
ratings have, however, been endorsed by Moody's Investors Service Limited, Standard & Poor's Credit
Market Services Europe Limited (S&P CMSE) and Fitch Ratings Ltd respectively, in each case, in
accordance with the CRA Regulation. Each of Moody's Investors Service Limited, S&P CMSE and Fitch
Ratings Ltd are established in the European Union and registered under the CRA Regulation. As such,
Moody's Investors Service Limited, S&P CMSE and Fitch Ratings Ltd are included in the list of credit rating
agencies published by the European Securities and Markets Authority (ESMA) on its website in accordance
with the CRA Regulation. ESMA has indicated that ratings issued in Japan which have been endorsed by
Moody's Investors Service Limited, S&P CMSE and/or Fitch Ratings Ltd (respectively) may be used in the
EU by the relevant market participants.

R&I Japan is not established in the European Union and is not registered in accordance with the CRA
Regulation. R&I Japan is therefore not included in the list of credit rating agencies published by ESMA on
its website in accordance with the CRA Regulation.

JCR is not established in the European Union and has not applied for registration under the CRA Regulation,
but it is certified in accordance with the CRA Regulation and it is included in the list of credit rating agencies
published by ESMA on its website in accordance with the CRA Regulation.

Securities issued under the Programme may be rated or unrated by any one or more of the rating agencies
referred to above. Where a Tranche of Securities is rated, such rating will be disclosed in the applicable
Final Terms and will not necessarily be the same as any rating that may be assigned to the Programme. A
security rating is not a recommendation to buy, sell or hold securities and may be subject to suspension,
reduction or withdrawal at any time by the assigning rating agency. Please also refer to "Ratings of the
Securities" in the Risk Factors section of this Base Prospectus.

The Securities, the Guarantees and, in certain cases, the Entitlement (as defined herein) have not been and
will not be registered under the United States Securities Act of 1933, as amended (the Securities Act), or
under any state securities laws, and the Securities may not be offered, sold, transferred, pledged, delivered,
exercised or redeemed, directly or indirectly, at any time within the United States or to, or for the account or
benefit of, or by, a U.S. person as defined in Regulation S under the Securities Act (Regulation S) except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act and in accordance with all applicable securities laws of any State of the United States and any
other jurisdiction. The Issuer has not registered and does not intend to register as an investment company
pursuant to the United States Investment Company Act of 1940, as amended (the 1940 Act) and the rules
thereunder in reliance on an exclusion from the definition of "investment company" pursuant to Section
3(c)(7) of the 1940 Act. The Issuer may offer and sell Securities of certain issues within the United States or
to, or for the account or benefit of, U.S. persons, exclusively to persons reasonably believed by the Issuer to
be "qualified institutional buyers" (each a QIB) as defined in Rule 144A under the Securities Act (Rule
144A) who are also each a "qualified purchaser" (QP) within the meaning of Section 2(a)(51)(A) of the 1940
Act and the rules and regulations thereunder and who have executed an Investor Representation Letter (as
defined herein) prior to acquiring any interest in the Securities. Each purchaser of Securities being offered
within the United States or to, or for the account or benefit of, a U.S. person is hereby notified that the offer
and sale of such Securities is being made in reliance upon an exemption from the registration requirements
of the Securities Act and the 1940 Act and one or more exemptions and/or exclusions from regulation under
the United States Commodity Exchange Act of 1936, as amended (the CEA). Securities may also be offered
and sold outside the United States to non-U.S. persons in offshore transactions in reliance on Regulation S.
Investors in the Securities will be deemed to have made or be required to make certain representations and
warranties in connection with purchasing the Securities. See "Notice to Purchasers and Holders of
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Securities and Transfer Restrictions" on pages 715 to 722. In certain circumstances, redemption or exercise
of Securities will be conditional upon certification as to non-U.S. beneficial ownership or, in the case of
certain Series of Securities, that the holder (and any person on whose behalf the holder is acting) is a QIB
and a QP. See "Terms and Conditions of the N&C Securities" on pages 233 to 316, "Terms and Conditions of
the W&C Securities" on pages 334 to 389 and "Notice to Purchasers and Holders of Securities and Transfer
Restrictions" on pages 715 to 722. Securities sold in the United States or to, or for the account or benefit of,
U.S. persons who are QIBs and also QPs will, unless otherwise specified in the applicable Final Terms, be
sold through a registered broker dealer in the United States or otherwise in compliance with the provisions of
the U.S. Securities Exchange Act of 1934, as amended. In addition, certain Securities (including, but not
limited to, Permanent Global W&C Securities) may not at any time be offered, sold or delivered in the
United States or to, or for the account or benefit of, any person who is (a) a "U.S. person", as defined in
Regulation S, (b) a person other than a "Non-United States person" as defined in Rule 4.7 under the CEA, (c)
a "U.S. person" as defined in the Interpretive Guidance and Policy Statement Regarding Compliance with
Certain Swap Regulations promulgated by the United States Commodity Futures Trading Commission (the
CFTC), as amended, modified or supplemented from time to time, pursuant to the CEA, (d) any other "U.S.
person” as such term may be defined in Regulation S or in regulations or guidance adopted under the CEA,
or (e) a "United States person" as defined in the United States Internal Revenue Code of 1986, as amended
and the United States Treasury regulations promulgated thereunder, in each case, as such definition may be
amended, modified or supplemented from time to time (each such person, a U.S. Person), nor may any U.S.
Persons at any time trade or maintain a position in such Securities.

The Securities have not been approved or disapproved by the U.S. Securities and Exchange Commission (the
SEC), any State securities commission in the United States or any other U.S. regulatory authority, nor have
any of the foregoing authorities passed upon or endorsed the merits of the offering of the Securities or the
accuracy or adequacy of this Base Prospectus. The Securities do not constitute, and have not been marketed
as, contracts of sale of a commodity for future delivery (or options thereon) subject to the CEA and trading in
the Securities has not been approved by the CFTC pursuant to the CEA. Any representation to the contrary
is a criminal offence in the United States.

If "EEA Retail Investor Sales Restriction" is specified as "Applicable" in the applicable Final Terms, the
Securities are not intended to be sold and should not be sold to retail investors in the EEA. Prospective
investors are referred to the selling restriction headed "EEA retail investor sales restriction" in the section
headed "Offering and sale" on pages 814 to 829 of this Base Prospectus for further information.

All payments in respect of the N&C Securities will be made without deduction for or on account of
withholding taxes imposed by any Tax Jurisdiction as provided in N&C Securities unless any such
deduction is required by law. In the event that (i) any such deduction is required and (ii) the relevant
N&C Securities are specified as being ""Reference Item Linked N&C Securities' in the applicable
Final Terms, neither the Issuer nor the Guarantor (if applicable) will be required to pay any additional
amounts to cover the amounts so deducted.

A holder of a W&C Security must pay all taxes, duties and/or expenses arising from the exercise and
settlement of such W&C Security and/or delivery of the Entitlement, if applicable. The Issuer shall not
be liable for tax, duty, withholding or other payment which may arise as a result of the ownership,
transfer, exercise or enforcement of any W&C Security and all payments will be made subject to any
such tax, duty, withholding or other payment.

For a description of certain further restrictions on offers and sales of the Securities and on the distribution of
this Base Prospectus, see "Offering and Sale" on pages 814 to 829.

Each issue of Securities will be issued in the form set out in "Form of the Securities" on pages 192 to 197.
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Prospective purchasers of Securities should ensure that they understand the nature of the relevant
Securities and the extent of their exposure to risks and that they consider the suitability of the relevant
Securities as an investment in the light of their own circumstances and financial condition. Securities
involve a high degree of risk and potential investors should be prepared to sustain a total loss of the
purchase price of their Securities. See ""Risk Factors™ on pages 83 to 150.

Arranger and Dealer
NOMURA SINGAPORE LIMITED
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IMPORTANT NOTICES

This Base Prospectus constitutes a base prospectus in respect of all Securities other than Exempt
Securities issued under the Programme for the purposes of Article 5.4 of the Prospectus Directive.
When used in this Base Prospectus, ""Prospectus Directive’ means Directive 2003/71/EC (as amended,
including by Directive 2010/73/EU) and includes any relevant implementing measure in a relevant
Member State of the EEA).

Each of the Issuer and the Guarantors (the Responsible Persons) accepts responsibility for (i) the
information contained in this Base Prospectus and, (ii) in the case of the Issuer and the Guarantor of a
particular Tranche of Non-Exempt Securities issued under the Programme, for the Final Terms for
that Tranche of Securities. To the best of the knowledge of the Responsible Persons (each having taken
all reasonable care to ensure that such is the case), the information contained in this Base Prospectus
and in any relevant Final Terms is in accordance with the facts and does not omit anything likely to
affect the import of such information.

Information contained in this Base Prospectus which is sourced from a third party (including the
information under the heading ""Book Entry Clearance Systems™ below which has been extracted from
information from the relevant clearing systems) has been accurately reproduced and, as far as each of
the Issuer and the Guarantors are aware and are able to ascertain from information published by the
relevant third party, no facts have been omitted which would render the reproduced information
inaccurate or misleading. Each of the Issuer and the Guarantors has also identified the source(s) of
such information.

No person is or has been authorised by the Issuer, the Guarantors, the NIHK Guarantor or any Dealer
to give any information or to make any representation not contained in or not consistent with this Base
Prospectus or any other information supplied in connection with the Programme and, if given or
made, such information or representation must not be relied upon as having been authorised by the
Issuer, the Guarantors, the NIHK Guarantor or any Dealer of an issue of Securities. This document
does not constitute, and may not be used for the purposes of, an offer or solicitation by anyone in any
jurisdiction in which such offer or solicitation is not authorised or to any person to whom it is unlawful
to make such offer or solicitation and no action is being taken to permit an offering of the Securities or
the distribution of this document in any jurisdiction where any such action is required.

This document is to be read and construed in conjunction with all documents which are deemed to be
incorporated in it by reference (see ""Documents Incorporated by Reference' on pages 154 to 159). This
document shall be read and construed on the basis that those documents are incorporated and form
part of this Base Prospectus.

The requirement to publish a prospectus under the Prospectus Directive only applies to Securities that
are to be admitted to trading on a regulated market in the EEA and/or offered to the public in the
EEA other than in circumstances where an exemption is available under Article 3.2 of the Prospectus
Directive. References in this Base Prospectus to ""Exempt Securities™ are to Securities for which no
prospectus is required to be published under the Prospectus Directive.

The Securities of each issue may be sold by the Issuer and/or any Dealer at such time and at such
prices as the Issuer and/or the Dealer(s) may select. There is no obligation upon the Issuer or any
Dealer to sell all of the Securities of any issue. The Securities of any issue may be offered or sold from
time to time in one or more transactions in the over-the-counter market or otherwise at prevailing
market prices or in negotiated transactions, at the discretion of the Issuer.

Subject as provided in the N&C Securities Conditions and the W&C Securities Conditions, as
applicable, the Issuer shall have complete discretion as to what type of Securities it issues and when.

The Dealers have not independently verified the information contained herein. Accordingly, no
representation, warranty or undertaking, express or implied, is made and no responsibility or liability
is accepted by any Dealer as to the accuracy or completeness of the information contained in this Base
Prospectus or any other information provided by the Issuer or the Guarantors in relation to the
Programme. No Dealer accepts any liability in relation to the information contained or incorporated
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by reference in this Base Prospectus or any other information provided by the Issuer or the
Guarantors in connection with the Programme.

Neither this Base Prospectus nor any other information supplied in connection with the Programme or
any Securities (a) is intended to provide the basis of any credit or other evaluation or (b) should be
considered as a recommendation by the Issuer, the Guarantors, the NIHK Guarantor or any Dealer
that any recipient of this Base Prospectus or any other information supplied in connection with the
Programme or any Securities should purchase any Securities. Each investor contemplating
purchasing any Securities should make its own independent investigation of the financial condition
and affairs, and its own appraisal of the creditworthiness, of the Issuer, the Guarantors and the NIHK
Guarantor. Neither this Base Prospectus nor any other information supplied in connection with the
Programme nor any issue of Securities constitutes an offer or an invitation by or on behalf of the
Issuer, the Guarantors, the NIHK Guarantor or any Dealer or any other person to subscribe for or to
purchase any Securities.

None of the Dealers, the Issuer, the Guarantors or the NIHK Guarantor makes any representation to
any investor in the Securities regarding the legality of its investment under any applicable laws. Any
investor in the Securities should be able to bear the economic risk of an investment in the Securiies for
an indefinite period of time.

Neither the delivery of this Base Prospectus nor the offering, sale or delivery of any Securities shall in
any circumstances imply that the information contained in it concerning the Issuer and the
Guarantors is correct at any time subsequent to its date or that any other information supplied in
connection with the Programme is correct as of any time subsequent to the date indicated in the
document containing the same. No Dealer undertakes to review the financial condition or affairs of the
Issuer or the Guarantors during the life of the Programme or to advise any investor in Securities
issued under the Programme of any information coming to their attention.

IMPORTANT INFORMATION RELATING TO THE USE OF THIS BASE PROSPECTUS AND
OFFERS OF SECURITIES GENERALLY

This Base Prospectus does not constitute an offer to sell or the solicitation of an offer to buy any
Securities in any jurisdiction to any person to whom it is unlawful to make such offer or solicitation in
such jurisdiction. The distribution of this Base Prospectus and the offer or sale of Securities may be
restricted by law in certain jurisdictions. None of the Issuer, the Guarantors, the NIHK Guarantor or
any Dealer represents that this Base Prospectus may be lawfully distributed, or that any Securities
may be lawfully offered, in compliance with any applicable registration or other requirements in any
jurisdiction, or pursuant to an exemption available thereunder, or assume any responsibility for
facilitating any such distribution or offer. In particular, unless specifically indicated to the contrary in
the applicable Final Terms, no action has been taken by the Issuer, the Guarantors, the NIHK
Guarantor or any Dealer which is intended to permit a public offering of any Securities or distribution
of this document in any jurisdiction where action for that purpose is required. Accordingly, no
Securities may be offered or sold, directly or indirectly, and neither this Base Prospectus nor any
advertisement or other offering material may be distributed or published in any jurisdiction, except
under circumstances that will result in compliance with any applicable laws and regulations. Persons
into whose possession this Base Prospectus or any Securities may come must inform themselves about,
and observe, any such restrictions on the distribution of this Base Prospectus and the offering and sale
of Securities. In particular, there are restrictions on the distribution of this Base Prospectus and the
offer or sale of Securities in the United States, the EEA (including the United Kingdom), Japan,
Sweden, Switzerland and certain South American jurisdictions and Asian jurisdictions (see ''Offering
and Sale™ on pages 814 to 829). In particular, the Securities, the Guarantee and, in certain cases, the
Entitlement to be delivered upon exercise of the Securities, have not been and will not be registered
under the Securities Act or any applicable state securities laws.

Save as provided above, none of the Issuer, the Guarantors nor any Dealer have authorised, nor do
they authorise, the making of any Non-Exempt Offer of Securities in circumstances in which an
obligation arises for the Issuer or any Dealer to publish or supplement a prospectus for such offer.
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THIS PROGRAMME PROVIDES FOR THE ISSUANCE OF REFERENCE ITEM LINKED
SECURITIES. THE PURCHASE OF SUCH SECURITIES MAY INVOLVE SUBSTANTIAL RISKS
NOT ASSOCIATED WITH INVESTMENTS IN A CONVENTIONAL DEBT OR EQUITY
SECURITY AND MAY BE SUITABLE ONLY FOR INVESTORS WHO HAVE THE KNOWLEDGE
AND EXPERIENCE IN FINANCIAL AND BUSINESS MATTERS NECESSARY TO ENABLE
THEM TO EVALUATE THE RISKS AND THE MERITS OF AN INVESTMENT IN THE
SECURITIES. PRIOR TO MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS
SHOULD CONSIDER THE SUITABILITY OF THAT INVESTMENT CAREFULLY, IN LIGHT OF
THEIR OWN FINANCIAL CIRCUMSTANCES AND INVESTMENT OBJECTIVES, INCLUDING
A CONSIDERATION OF (I) ALL THE INFORMATION SET FORTH IN THIS BASE
PROSPECTUS AND, IN PARTICULAR, THE CONSIDERATIONS SET FORTH BELOW AND (11)
ALL THE INFORMATION SET FORTH IN THE APPLICABLE FINAL TERMS. PROSPECTIVE
INVESTORS SHOULD MAKE SUCH ENQUIRIES AS THEY DEEM NECESSARY (INCLUDING,
WITHOUT LIMITATION, CONSULTING WITH SUCH FINANCIAL, LEGAL OR OTHER
ADVISERS AS THEY DEEM APPROPRIATE) WITHOUT RELYING ON THE ISSUER, THE
GUARANTOR (IF APPLICABLE) OR ANY DEALER.

Each potential investor should:

(1) have sufficient knowledge and experience to evaluate the Securities, the merits and risks of
investing in the Securities and the information contained or incorporated by reference in this
Base Prospectus or any applicable supplement and all the information contained in the
applicable Final Terms;

(ii) have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its
particular financial situation, an investment in the Securities and the impact the Securities will
have on its overall investment portfolio;

(iii))  have sufficient financial resources and liquidity to bear all of the risks of an investment in the
Securities (including an inability to sell the Securities), including Securities with amounts
payable in one or more currencies, or where the Settlement Currency or Specified Currency of
the Securities is different from the potential investor's currency;

>iv) understand thoroughly the terms of the Securities and be familiar with any relevant indices
and financial markets; and

v) be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for
economic, interest rate and other factors that may affect its investment and its ability to bear
the applicable risks.

An investment in Index Linked Securities, Equity Linked Securities, FX Linked Securities,
Commodity Linked Securities, Fund Linked Securities, Inflation Linked Securities, Credit Linked
Securities or other Securities linked to other Reference Item(s) (Reference Item Linked Securities) will
include, but will not be limited to, the risks set out in Risks related to particular Reference Items’'below.

Some Securities are complex financial instruments. Sophisticated institutional investors generally do
not purchase complex financial instruments as stand-alone investments. They purchase complex
financial instruments as a way to reduce risk or enhance yield with an understood, measured,
appropriate addition of risk to their overall portfolios. A potential investor should not invest in
Securities which are complex financial instruments unless it has the expertise (either alone or with a
financial adviser) to evaluate how such Securities will perform under changing conditions, the
resulting effects on the value of those Securities and the impact this investment will have on the
potential investor's overall investment portfolio.

U.S. INFORMATION

This Base Prospectus is being submitted in the United States to a limited number of QIBs that are also QPs
for informational use solely in connection with the consideration of the purchase of the Securities being
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offered hereby. Its use for any other purpose in the United States is not authorised. It may not be copied or
reproduced in whole or in part nor may it be distributed or any of its contents disclosed to anyone other than
the prospective investors to whom it is originally submitted.

The Securities may be offered or sold within the United States or to, or for the account or benefit of, U.S.
persons only to QIBs that are also QPs in transactions exempt from the registration requirements of the
Securities Act and any applicable state securities laws and which will not require the Issuer to register under
the 1940 Act. Each U.S. purchaser of Securities is hereby notified that the offer and sale of any Securities to
it may be being made in reliance upon the exemption from the registration requirements of the Securities Act
provided by Rule 144A and one or more exemptions and/or exclusions from regulation under the CEA.

Each purchaser or holder of Securities represented by a Rule 144A Global Security (which term shall include
both N&C Securities and/or W&C Securities, as the context permits) or any Securities issued in registered
form in exchange or substitution therefor (together Legended Securities) will be required to make or, by its
acceptance or purchase of any such Legended Securities, be deemed to have made, certain representations
and agreements intended to restrict the resale or other transfer of such Securities as set out in "Offering and
Sale". Unless otherwise stated, terms used in this paragraph have the meanings given to them in "Form of
the Securities".

In addition, the offer, sale, resale, transfer, pledge or delivery of certain Securities, or any interest therein,
directly or indirectly, in the United States or to or for the account or benefit of U.S. Persons may constitute a
violation of the CEA. Accordingly, the relevant Final Terms for any Security determined to be subject to
such prohibitions will specify that such Security may not at any time be offered, sold, resold, transferred,
pledged or delivered in the United States or to U.S. Persons, nor may any U.S. Persons at any time trade or
maintain a position in such Securities.

Securities in bearer form that are treated as debt for U.S. federal tax purposes are subject to U.S. tax law
requirements and may not be offered, sold or delivered within the United States or its possessions or to
United States persons, except in certain circumstances permitted by U.S. Treasury regulations. Terms used in
this paragraph have the meanings given to them by the U.S. Internal Revenue Code of 1986 , as amended
(the Code) and the U.S. Treasury regulations promulgated thereunder.

The Securities may not be acquired or held by, or acquired with the assets of, any employee benefit plan
subject to Title I of the United States Employee Retirement Income Security Act of 1974, as amended
(ERISA), any plan subject to Section 4975 of the Code, an entity whose underlying assets include plan
assets by reason of a plan's investment in such entity (collectively Benefit Plan Investors), or a
governmental, church or non-U.S. plan subject to federal, state, local or non-U.S. laws substantially similar
to Section 406 of ERISA or Section 4975 of the Code (Similar Law), unless the acquisition, holding and
disposition of the Securities does not constitute a non-exempt prohibited transaction under Section 406 of
ERISA or Section 4975 of the Code or violate the applicable provisions of any Similar Law. Purchasers of
Securities on behalf of Benefit Plan Investors have exclusive responsibility for ensuring that their acquisition
holding and disposition of the Securities does not constitute a non-exempt prohibited transaction under
Section 406 of ERISA or Section 4975 of the Code, and by the purchase of Securities they will be deemed to
have represented that the foregoing condition has been and will be met. The applicable Final Terms relating
to a particular Tranche of Securities may contain more information and reflect more particular limitations
respecting Section 406 of ERISA or Section 4975 of the Code.

CERTAIN DEFINED TERMS AND CONVENTIONS

Capitalised terms which are used but not defined in any particular section of this Base Prospectus will have
the meaning attributed to them in the "Terms and Conditions of the N&C Securities", "Terms and Conditions
of the W&C Securities" or any other section of this Base Prospectus (in each case as applicable). In addition
the following terms as used in this Base Prospectus have the meanings defined below:

In this Base Prospectus, all references to:
@A) USS$, $, USD and U.S. dollars are to United States Dollars;
(i1) GBP and £ are to Pounds Sterling;
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(iii) euro, EUR and € are to the currency introduced at the start of the third stage of European economic
and monetary union pursuant to the Treaty on the Functioning of the European Union, as amended;
and

(iv) Renminbi, RMB or CNY are to the lawful currency of the People's Republic of China (the PRC)
which, for the purposes of this Base Prospectus, excludes the Hong Kong Special Administrative
Region of the PRC, the Macau Special Administrative Region of the PRC and Taiwan.

References to a billion are to a thousand million.

Certain figures and percentages included in this Base Prospectus have been subject to rounding adjustments;
accordingly, figures shown in the same category presented in different tables may vary slightly and figures
shown as totals in certain tables may not be an arithmetic aggregation of the figures which precede them.

STABILISATION

In connection with the issue of any Series of Securities, the Dealer or Dealers (if any) named as the
Stabilisation Manager(s) (or persons acting on behalf of any Stabilisation Manager(s)) in the
applicable Final Terms may over-allot Securities or effect transactions with a view to supporting the
market price of the Securities at a level higher than that which might otherwise prevail. However,
there is no assurance that the Stabilisation Manager(s) (or persons acting on behalf of a Stabilisation
Manager) will undertake stabilisation action. Any stabilisation action may begin on or after the date
on which adequate public disclosure of the terms of the offer of the relevant Series of Securities is
made and, if begun, may be ended at any time, but it must end no later than the earlier of 30 days after
the issue date of the relevant Series of Securities and 60 days after the date of the allotment of the
relevant Series of Securities. Any stabilisation action or over-allotment must be conducted by the
relevant Stabilisation Manager(s) (or persons acting on behalf of any Stabilisation Manager(s)) in
accordance with all applicable laws and rules.
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SUMMARY OF THE PROGRAMME
The following section applies to Non-Exempt Securities only.

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered in
Sections A—E (A.1—E.7).

This Summary contains all the Elements required to be included in a summary for this type of security and
Issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering
sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of security and
Issuer, it is possible that no relevant information can be given regarding the Element. In this case a short
description of the Element is included in the summary with the mention of "not applicable”.

Section A - Introduction and warnings

Element | Title

Al Warning that the e This summary should be read as an introduction to the
summary should be prospectus.
read as an
introduction and e Any decision to invest in the Securities should be based on
provision as to consideration of the prospectus as a whole.
claims

e Where a claim relating to the information contained in the
prospectus is brought before a court, the plaintiff investor might,
under the national legislation of the Member States, have to bear
the costs of translating the prospectus before the legal
proceedings are initiated.

o Civil liability attaches only to those persons who have tabled the
summary, including any translation hereof, but only if the
summary is misleading, inaccurate or inconsistent when read
together with the other parts of this prospectus or it does not
provide, when read together with the other parts of the
prospectus, key information in order to aid investors when
considering whether to invest in the Securities.

A2 Consent as to use Certain Tranches of Securities issued under the Programme with a
of the Base denomination or issue price of less than €100,000 (or its equivalent in any
Prospectus, period | other currency) may be offered in circumstances where there is no
of validity and exemption from the obligation under the Prospectus Directive to publish a
other conditions prospectus. Any such offer is referred to as a Non-exempt Offer.!
attached

[Not Applicable - A Non-exempt Offer of the Securities to which this
Summary relates is not permitted. ]

[Consent: Subject to the conditions set out below, the Issuer consents to
the use of the Base Prospectus in connection with a Non-exempt Offer of
Securities by the relevant Dealer, [names of specific financial
intermediaries listed in final terms,] [and] [each financial intermediary

! Delete this paragraph when preparing an issue specific summary
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Element

Title

whose name is published on the Issuer's website (see the "Corporate
Disclosure" section at www.nomuranow.com)] and identified as an
Authorised Offeror in respect of the relevant Non-exempt Offer].

Offer period: The Issuer's consent referred to above is given for Non-
exempt Offers of Securities during [offer period for the issue to be
specified here] (the Offer Period).

Conditions to consent: The conditions to the Issuer's consent are that
such consent (a) is only valid during the Offer Period; and (b) only
extends to the use of the Base Prospectus to make Non-exempt Offers of
these Securities in [specify each relevant Member State in which the
particular Tranche of Securities can be offered, which may be one or
more of the following: Austria, Belgium, Denmark, France, Germany,
Hungary, Italy, Ireland, Luxembourg, Poland, Portugal, Spain, Sweden,
The Netherlands and the United Kingdom].

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING
ANY SECURITIES IN A NON-EXEMPT OFFER FROM AN
AUTHORISED OFFEROR WILL DO SO, AND OFFERS AND SALES
OF SUCH TO AN INVESTOR BY SUCH AUTHORISED OFFEROR
WILL BE MADE, IN ACCORDANCE WITH THE TERMS AND
CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH
AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING
ARRANGEMENTS IN RELATION TO PRICE, ALLOCATIONS,
EXPENSES  AND  SETTLEMENT. THE  RELEVANT
INFORMATION WILL BE PROVIDED BY THE AUTHORISED
OFFEROR AT THE TIME OF SUCH OFFER.]

Section B - Issuer [and Guarantor]

Element

Title

B.1

Legal and
commercial name
of the Issuer

Nomura International Funding Pte. Ltd. (the Issuer).

B.2

Domicile/ legal
form/ legislation/
country of
incorporation

The Issuer was incorporated in Singapore as a private company limited
by shares under the laws of Singapore. The Issuer is domiciled in
Singapore.

B.4b

Trend information

Not applicable, there are no known trends, uncertainties, demands,
commitments or events that are reasonably likely to have a material
effect on the Issuer and the industries in which it operates for at least the
current financial year.

B.5

Description of the
Group

Nomura International Funding Pte. Ltd. is a wholly owned subsidiary of
Nomura Holdings, Inc. Nomura Holdings, Inc. is the ultimate holding
company of a group of companies and manages financial operations for
those subsidiary companies (together the Nomura Group).
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Element

Title

B.9 Profit forecast or Not applicable, no profit forecasts or estimates have been made in the
estimate Base Prospectus in relation to the Issuer.

B.10 Audit report Not applicable, no qualifications are contained in any audit report
qualifications included in the Base Prospectus in relation to the Issuer.

B.12 Selected historical key financial information:

Income Statement

The key financial information below is extracted from the Issuer's audited comprehensive
income statements for the year ended 31 March 2015 and for the year ended 31 March 2016:

31 March 2015 31 March 2016
(USD'000)
Income before operating expenses 12,151 31,687
Profit before taxation 11,124 29,446
Taxation (2,102) (4,975)
Profit for the year 9,022 24,471

The key financial information below is extracted from the Issuer's Unaudited Condensed
Interim Statement of Comprehensive Income for the three months ended 30 June 2016:

For the three For the three
months ended 30 months ended 30
June 2016 June 2015
(USD'000)
(Loss)/income before operating expenses (52,294) 59,498
(Loss)/profit before taxation (52,999) 59,180
Taxation 9,045 (10,064)
Total comprehensive (loss)/income for the period (43,954) 49,116

Balance Sheet

The key financial information below is extracted from the Issuer's audited balance sheets as at
31 March 2015 and 31 March 2016:

31 March
2015

31 March
2016

(USD'000)
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Element

Title

Total assets
Total equity

Total liabilities

1,993,475 3,624,039
19,382 83,853
1,974,093 3,540,186

The key financial information below is extracted from the Issuer's Unaudited Condensed
Interim Balance Sheet as at 30 June 2016:

30 June 2016
(USD'000)
Total assets 3,677,642
Total equity 39,899
Total liabilities 3,637,743

Statements of no significant or material adverse change

There has been no material adverse change in the prospects of the Issuer since 31 March 2016.

There has been no significant change in the financial or trading position of the Issuer since 30

June 2016.

B.13 Events impacting | Not applicable, there are no recent events particular to the Issuer which
the Issuer's are to a material extent relevant to the evaluation of the Issuer's solvency.
solvency

B.14 Dependence upon | See Element B.5 above. The Issuer is dependent upon Nomura Holdings,
other group Inc. and other members of the Nomura Group.
entities

B.15 Principal activities | The principal activity of the Issuer is to support the Nomura Group's

global wholesale business and predominantly its fixed income and
equities divisions which make up its Global Markets division.

B.16 Controlling Nomura Holdings, Inc. holds 100 per cent. of the share capital of the
shareholders Issuer.

B.17 Credit ratings Issuer ratings:

Not Applicable - No ratings have been assigned to the Issuer at the
request of or with the cooperation of the Issuer in the rating process.

Securities ratings:

[Not Applicable - No ratings have been assigned to the securities at the
request of or with the cooperation of the Issuer in the rating process][The
Securities [have been/are expected to be] rated [specify rating(s) of
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Element

Title

Tranche being issued] by [specify rating agent(s)].]

Via the
Securities
are
guaranteed
, insert:

B.18

Description of the
Guarantee

Securities issued under the Programme may be unguaranteed or may be
issued with the benefit of a guarantee from Nomura Holdings, Inc. or
Nomura Securities Co., Ltd.

[If the Securities are N&C Securities insert: The payment of
[principal][,] [interest] and all other amounts [payable] [or] [deliverable]
by the Issuer in respect of the Securities to which this Summary relates]
[If the Securities are W& C Securities insert: the Issuer's [payment]
[and/or] [delivery] obligations in respect of the Securities to which this
Summary relates] are unconditionally and irrevocably guaranteed by
[Nomura Holdings, Inc. (NHI)] [Nomura Securities Co., Ltd. (NSC)]
(the Guarantor) pursuant to a deed of guarantee executed by the
Guarantor on or about 16 September 2016 (the Guarantee). The
obligations of the Guarantor under the Guarantee constitute direct,
unconditional, unsubordinated and [If the Securities are N&C Securities
insert: (subject to the provisions of a negative pledge)] unsecured
obligations of the Guarantor and shall [{f the Securities are N&C
Securities insert: subject as aforesaid and] save for obligations in respect
of national and local taxes and certain other statutory exceptions) at all
times rank at least equally with all other present and future unsecured
and unsubordinated obligations of the Guarantor.

The Guarantee will be governed by, and construed in accordance with,
English law.]

B.19

Information about
the Guarantor

B.19/B.1

Legal and
commercial name
of the Guarantor

[Nomura Holdings, Inc.] [Nomura Securities Co., Ltd.]

B.19/B.2

Domicile/ legal
form/ legislation/
country of
incorporation

The Guarantor was established in Japan and is a joint-stock corporation
incorporated under the laws of Japan. The Guarantor is domiciled in
Japan.

B19/ B.4b

Trend information

Not applicable, there are no known trends, uncertainties, demands,
commitments or events that are reasonably likely to have a material
effect on the Guarantor's prospects for its current financial year.

B19/B.5

Description of the
Group

[Insert where NHI is the Guarantor: The Guarantor holds 100 per cent.
of the share capital of the Issuer and is the ultimate holding company for
the Nomura Group.] [Insert where NSC is the Guarantor: The Guarantor
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Element

Title

is wholly owned by Nomura Holdings, Inc. which is the ultimate holding
company for the Nomura Group.]

B19/B.9 Profit forecast or Not applicable, no profit forecasts or estimates have been made in the
estimate Base Prospectus in relation to the Guarantor.

B19/B.10 | Audit report Not applicable, no qualifications are contained in any audit report
qualifications included in the Base Prospectus in relation to the Guarantor.

B19/B.12 | [Selected historical key financial information:

Income Statement
[Insert where NHI is the Guarantor:

The key fina